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.HUVRP GRVSHD GR \RK\R ABGID S;VP VD 1LQDR] DVKRYRUP R SXQPMP
DBER R MQH\GRFKH D\NR R WiDWN YHHREHFQ«KR REWDIX YRMD V MAM
GTVBIGADP LD QHVWP IHUORX NXVRV RX 3UNB DP VD NP \#THONH @ISDP ' M
WH@YIDF BRNE@D $ NRONYQD SDP ! ' MY DMRP 1P \ MBI GRKRGD VR MI\R 1 R\L
PXVPHSDP ! W . OG/FGTW| YIDF QD MGORWYFD SDP ! MILQGIYIGXE@D D
QH NRSTRYDQE H IMMQAD GRKRG.  RYSOY XM MGQRWYFD DBl DVRALAH
Y\ WELD LQGIYIGXE@D SDP ! ' Y IEP ALK DGDQID YQARUWY:FK RGSRYHG ™ 6\ WP
REWDRY NRUY, D WWELD M DNoP VL RVREQ:P DURKYRP  9¢EHU 0 LGBARYHVI
IRRIWDIC ERO WXGIXP  SRKQAMRX NRE SIHEW®D GR VEDHOG{IH GR
VSRP [HQRN P RMK SIDWBIE K LRGIRY NRU @D D ERQ REH DP L IH@ X DO
Y]' DKXM VD DMQD WiDVORV QD VR TR VD GHW V P RRX RGIQRX \MD|
3RGOHAR P D VR XYHGRP I VL WIQR SLREQP D XYD@YD R RP Y #URP
NXOVAORP NRQMW )RWRIWDIH XWBHQAD VFH QH DEWD XW: YRMRY:P
J@®IORP DG VQD@D VD QEP SUEG@ UHD@X D JE£WRYH SUHEXG HP SDMX
{yXGID W Y#DN YRI LIRRIWILEP | RW] QHAMIYHW 6 RGAXSRP 1 DVX VD GIDQH
KRBNDXWX D +REBGRP RUX \WMIYDW: 1] RRYDQ:P L KMRUEN:P L XGD®RV DP L
NRU« QHY\ YRBYDIW:KERN« HP pAH 2L DLIQRWRYD VNXWRI QRV @1 XGDP 1@
QIL QK XG M JQDNRP QHWHBRW -H 'D@k XYHGRP L WL WRJVIK
VSERKDQ:FK [ & LORY D Wi DV, TERYHN WL IFK X@DQL QHGRNE@! XYHGRP L
SUHR@! QHVYIMD VR WAHQRV RX NRU/P £

‘H SRYIQORVRX MGORW@YFD SDP !\ WD QD FK\E\ QDHFK SUHGFKRGFRY
DSRXi ' VD] QFK ?ID GHMD \WR NIFN« D RSDARYDQIH VD YA VAL VYW QHBIQ
Y XP HQ ™~ D®I DVY KMRUEN; FK XGDBRMDAK

O

+ RAL@WP H GREX RELRYW\KR SUWXSX NIQIRWP £A£P D YHGRP RWMDP  XGID
QH Wi VKRSQ SRX@D YOME:, WIR|XP D NUWAN P\MIH 7R ] QH WDJIEN

7WDJ AN« M DMWR @1 VD GOHV RSDNXWM: XGDBWA] NRQFHQWDI QK \BERWRY -H
'D@k RGIOAWRYD P DQSX@HAX D SURSDIDQGX DB NHN H MWL I DNW M ' D@k
IFK SRSUH &KFHD E\ VRP RGAMRYD YA YRN] UHSRUE@HVNQK\ SR W«KR

GLODDAX © RVIHFKD 7RFKP DQD $\R MGHQH NDPH RY  7HAMRYDQH ' 1$ M
QH R QRY« Y G-MQEFK YR 5RYCDNR DMYDN QD P WAFK SR B H IOMQHWV
SRWI RYR UDGHX P WIIDIHMk ER\ VNWR\RGM@x YR'N D WKQH
JEVREQN 2 NHP \RKR\D R YYHMR X@WUR | DWW\« WERY NDVEUH VHBINAH
JHE YAIW XNEYDQH REHV SEWN QD IKNEYREK RS\ VRSEQRN SR REHWDRK
P DVRY«KR YWD@HJD KOG WERYDQH QR Q« NRSDQID QD GYHH XGD P[] /R
] R WRMFK GRP RYRY NUY QD WCERK Vi SD RYDQIH XVDGBMWY KRUDFH WRGRO S@x
XG™ P DVDNY FHOFK GHEO REMKDQ« P HAE  XOWk ATV ] EMORYDAH @0
JDEWQH YGHDQAK XG DAR SUGFK ARG XWHOFRY P DWRY« SRSLDV

P DVRY« KIRE\ P DVRY« H KXP £AH P H3 IQELRGx WIEXQE® D YS@H ] P [] QXW
Xab SUIHNDG KKDWSWHRP

$ SUGH 1DV NHN VD KIMRUFN« XGDBRWW NRU« VD GHW. WAD] EXGY4 QD) ¢ YD

WNXVRI Q¢P LQE] YDP L * HORFGD ] DP HUDQE QD ] Qi HQIH QELRGQHVIGHQW WYE
DVGQHV 3RND EXGHP H R VRP VR SLRE@P H KRYRU. D SUSRP QD WLRVREQV4
D QELRGQY: IGHOMX R@RYD NXAOVAX D WP D M GTWRH WL XPAHYD

SDP [IDINX VYFK NRU ] DK\ QXQ YR YRMEFK | LIHQRFGDFK DNUMEN. P \MIH VBN
QHXLRE P H] KMMUHP ¢V NRY, H MMM ] RRYDQH RG Wi DVQRWL

728+0 $1 : RVAHK /INHHDWQ) DWRQH XUMMQI WHSDWIQYRWQD 1HZ <RIN $VBV &R vV oo'1$
WM LVVRP HMIQ) QHZ LOQWHKIMRUY R Z DU 6R DUIHERG, EDJV FRP SXWLY WH QMOHAVFRP SXWLL HG FRE WRUHY
IRINIVWAXANY DQG WD\ VRQ Z KHHY $SDUNRP \WDWIVKDV D@KDSSHHG EHRH SUMRQ FDP SV EDUDANY VHBRARQY
JKHARHY KIGQI SORHY WHVKHIMIQI R IFWP vV DUP EDQGV SIBVR VKRV BIVEHKIQG E\ YIFAP VR P DWP XUGHU
KXQIHJ BRI OW QUIKWRQRANVRQ GRRY SHRSBIGMDSSHIUQ) ILRP WHUKRP HY EGRRG RQWHZ D@ \WHEXWQQ) R
IDUP WDGV EXUQIQ) EDUQVZ W SHRSBILOMGH P DWDFRUHVR HOMH Y@ HY ERVIHIHG AMEY KXP DQ\KIHBY WHWDSIQJ R
ZRP HQ WHN@Q R H3XFDWIG SHRSGHIWWFROP QVRI LHXIHHY P DWH HRXWRQV P DWJILDYHY P DWH KXP DWRQV
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7KH YIHZ Rl DUVIQ WLV DUAF®! 1V VHHQ WILRXJK +DQV %HOM V WHRU Rl
IP DIHV +XP DQ FRQVARXVQHW FROMMW RI DQ DUKLYH RI [P DIHV ZH QH 1Q
IP DIHV Z H SHUFHYH LQ P DIHV DQG Z H DUIH WHURHDRYY 7KH VXEMFW Rl \WH
UHVHDURK Z HH V. R SKRVRIWDSKY E\ / HH 0 L@ QDP HO ' HDG 3UMRGHLY DQG
' HDG 66 2 IIIFHJ 7KH SKRWRJIWSKY Z HH VBNHQ DIWU WH CGEHIDARQ Rl \WH
' DFKDX FDP S 1O 7KHVH SKRVWRJUDSKV LDIVHG D QXP EHURI TXHWRQV |RU
H DP S® IV MAMBPAXOWR YIHZ WH GHDWY Rl GHDG 1 D] IV DQG -HZ V Z WK \WH
\DP H FRP SDMRQ' ' |G WHU GHDWV DV P RUBOEHQIV UHD® P DNH WHP
HTXDO : KIEK RI WHP LV WH YIEWP " &DQZ HMGIHWHP Z W GLIQW" &DQ Z H
HYHQ MGJH Z KR VKRX@ @/H DQG Z KR VKRX@ GIH' : KDWHHIQUV GR Z H KDYH
Z KHQ Z H ®RN DWIMH SKRVRI UDSKV DQG GR Z H KDYH WH WIKVWR GRN DAWMHP
+JKQKWQ) WH \ZR WGD® GLIHHMWMGH R WH ZDU DQG KRZ
SKRWRJWSKY FDQ VHYH DV SLIRSDUDQGD SWRP RWQJ WH Z DU \VSLIUWDQG
FRQYHUHO GHP RIDDDARQ DQG RSSIHMWRQ 7KLV VHUYHV VR EUQJ  UHDDW
FRVHUVR WH SHRS®!I WHU SUHVHQPH DQG UHVSRQOVELDN |RUZ KDWKDSSHOQHG
EXWMYIQ QR Z D D VXEVMIMWM | RUGILHRAWH SHUHQRH $ Z DUAP H UHDOW WDWLY
DFFRP SDQHG E\ WH GMRUARQ RI KXP DQ FRQVARXVOHW WH QRUP DOVDARQ
Rl Z KDAZ DVIP P RIDADQG WH [P SRUMRQ Rl QHZ X®N RQWH QHZ UHDOW/

7KIONQI DERXWUHSRURIH SKRWRIWDSK\ 1V VHHQ DV D FRP EIQDMRQ RI VER
RSSRVQJ TXDOAHV WY ERW DQ REMPRYH TXDOW EHFDXVH MY FUHDWG E\ D
P IQGBW P DFKIQH DQG D VXEMIPWYH RQH EHFDXVH WP DQLHW IWHD DAMH
PRPHQNVR WH FKREEH Rl WH WKRW (P SKDMY RQ HDP SBV Rl KRZ
SKRVRIWDSK\ FDQ WDQMRLP  VIXEMIFW LR REMPW DQG P DNHWHP D SUIRGXPW
Rl VRAHW DQG KMRU  $WHMP SV DVFHUBIO WH QDWILDOHDPARQ Rl SHRS®! R
SKRWRJWDSKY WDWDIH VKRANQ)  Z KIFK UHVX@V 1Q WH P SRUBQFH Rl \WH
IP SRUBQFH Rl WH UHASIHOAY SHIFHSWRQ Rl WH IQIRWP DWRQ WDMY Z KDW
SRMMRQ KH RU VKH RFAFXSIHV DQG ZKHWHU KH RU VKH KDV D SHU/RQDO
LHDMRQWKLS VR WH SKRWRIWDSK +HH SHIWVRQDARWP HG [P DIHV DUH XVHG DVD
EDVV 2 QH WHRU H SOIQIQ) WH UHVSRQVH VR WHVH SKRVWRILDSKY LV 5RDQG
%DUMHY ERRN&DP HWD/ XAGD

7KH DXWRUGHYHRSV WH WHRY WDWSKRWRIWDSK\ FROWIQV \Z R DVSHRW WH
IIUMRI Z KIEK IVVXG Z KIFK IVMP S® D WDQIH Rl SUH HIHOFHV WDWP DNH XV
@RN DWD SKRWRJWDSK RU QRW 7KH RWHU DVSHPALY SXQRMP  Z KIFK LV WH
H SIHWWRQ Rl SHWRQDOIHHIQIV GHELY [Q D SKRWRIWDSK WDWSDUAEXDLD
DITHAAKY HP RARQD@ DQG Z KIEK DUH EDVHG RQ SHYWRQDCH SHUHORH

Q VHDUKIQJ |RU DQ DQVZ HUVR WH UHDPARQ R / HH 0 LGV SKRWRIWDSKV —
FDP H \R WH FRQFOMRQ WDWMWLY GILHPD LHDWG VR P\ QDWRQDDN —IRXQG
P\ SXQPWP LQWH P DIH Rl WH IHHWRI VRUMUHG -HZ V DQG FRQOHPMG VIR
WH SKRWRJWDSK R 8 NLDIOIDQV VRUMUHG VR GHDW( E\ WBUYDVMRQ 1Q . KHURQ 1Q
DQG GXUQJ WH P RWWP DWLYH + RRGRP RU 1Q 8 NDIGH 1Q

Z KIFK FOIP HG P l@RQV Rl YIFWP V 7KH ERG\ SDUN \WH GHDG SHRSOI
OLQ) RQWH JIRXQG @\H JDIEEDIH ELRXIKWEDANWR P\ P 1QG WH IUHWK Z RXQG
Rl WH WDIHG. Rl WH HYHQW 1Q %XNKID +51Q DQG + RWRP HOLQ 7KH
HYHQW KDSSHQQI QRZ FDQ EH REMPAYHO MGIHG ZIW WH EHQHIWRI
KIQGMIKWEXWWR @QH DQG LJIQRUH WH UHDDWV Z RX@ EH D WQ RI P P DWUW
DQG GIMHVSHRW

7KLY DQVZ HUWDWVHG D QHZ TXHWRQ 1V MMADD SHWRQDOSXQRWP RULY WD
A QHFGRAKH DV SDUARI WH JHOHUDOSIEWUH Rl WH Z DU —DP LQFGRHG VR WION
WDWP HP RU VP RUH RFDOEXWAR@FWH P HP RU LV 1Q D VHQWH EDVHG RQ WH
H DMMOPH R D FHURIQ  DIUHHP HOW WDW WL LV Z KDAZ H P XMAMHP HP EHU
+RZ HYHU L —S@FH P RUH HP SKDVY RQ WH LQGIYIGXDOP HP RU LV LOGLYIGXDO
DQG VIRWP HG RQWH EDMY Rl RQHVRZ Q DWRADARQV

WL WH GXW R FROMP SRWDU P DQ \R UHP HP EHU WH P MBNHV Rl KLY
SIHGHFHWRY/ DQG \R GDWD ILIRP WHP  EHFDXVH KIMRU  XQI RUMQDWMOD
UHSHDW IWHD P\ FFD@® DQG P RWD 1Q W Z RUMP DQULHWDARQV

&<:692%

<X@D &KDERWN VD QDLRGID Y LRNX @'Y %KUAVQH -YDOR ) LDONYWND
REQV 8NDNMDD 6WHCRANRON« Y] GHDQH XNRQI LD Y 9%6KUANQH 9 LRNX

] VNDD EDNDBUN. WXJ GHVD XP HOLD QD 7 UDDYWNHVKQLYHU W Y 7UDDYH D
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$EVWUDNW 3UVSHYRN M ]DP HDQ;, QD SUEQ@®IQH WP IORPIIH \WAIMDFHV
VVBIDOW P NXGVAQ P STVREHQP NRONUVOH VWP D SRR\ MBADQI P XV
D LMXIDQW \R]DP HDQP \D QD IFK ] DWSHQH Y VRYHQUWHVKIMRURI WD LU
9]K DGRP QDR DN\eP VSTVRERP ERQWHR IHQRP «Q SUH HOWRYDQ« \AEYDIY.
VD MIGORX ] N¥i RY;FAK RVE] RN Y\ @GXMARK #UAH Y\ WHBIQH 7DIDQVNHP X
YSOYX ERD Y P LOXGW YHORYDQE ] QD QF SR]RUDRV  DY#DN SUMXS\ NWP H
VD ] GDWL E\' QHWIGOR] QDI Q« . H@ WIVR WP H QH Ml Y QDHRP  SLIRWMHG
YHORYDQE @DGQD XFHBIQE #AWGID MY VD DAR SIRVSH#Q« SUHVN/P D GRSRUD
IRWIP XBRYDQ« YAXGN  3UVSHYRN WL QHQELRNXM SRWMKQXWH YHHWLFK SLEF
Y NRUFK VD GDQx« WILP O\ Y\ VN WKW QR YHOXWI VD SLEYH WP SEFDP NRU
QD] QDP QHWIH IRWP X®YDD IFK SRX@YDQH Y QDHRP  SLIRWAHG D WP \D
VOD@SUEQ@® SRYDKX DVSTVRE\ WR] SLEYDQID R VWRKWR | HORP «QRAK

$EVWUDFW 7KH SDSHU DP V \R FOUW\ WH WP IOR®J\ HDWG \R ABIDQ
FXOXIDOIQI OHOFH VSHALIED® H S®RUQ) WH FROFHSW RI MBIDQMP  DQG
ABIDQW  Z W D IRFXV RQ WHU UHSUHVHOMRQ 1Q 6ERYDN KIMRURILDSK\
* IYHQ WH Z D\ WHVH SKHORP HQD KDYH EHHQ SUHVHOMG WH HP HUH DV NH
DMXHY LHTXIUQ IXUKHU HDERUDWRQ $OMRXIK VBADQ LQIXHOFH KDV EHHQ
H WQUYHD WXGIHG 1Q WH SDVW WH DSSWRDFKHV VR WH VXENMPWDSSHDU
LOFROVMMOQW-Q WH DEVHORH RI D FRP SUHKHQWYH XG\ RQ WLV \RSIE 1Q RXU
FROM W WLV [P SRUBQWR VXP P DUl H WH FROFOMRQV GUDZ Q R 1DU 7KH
SDSHU GRHV QRWMOMQG VR FRYHUD@Z RUNV 1Q Z KIFK WHVH WPV DSSHDU EXW
LOVWMDG | RFXVHV RQ WRVH WIDWKDYH P RAMAI QULLEDOWD \VKDSHG WHUXVDIH 1O
RXU FROM W WHUHE\ \KHGGIQ] @KW RQ WH QDMH DQG GMARXUMH
VXULRXQGIQJ WHVH SKHORP HQD

. YiRY« VRYE LMBAIDQIP XV LMIIDQW JIRWIP XV \BIDQW YSOY BIDQWND
RUHQWAD

CHZRWGY ABMQW \DMQW  * [RMP VBIO IQOHOAH MBI
RUHQMRQ



8] QEYDQH D GRNDJRYDQH YD QKR STVREHQD VBXIDQWHKR Y WDUKR

XP HQID QD VRYHQWN« XP HQH Y LEP ALGHW QHM QL P QRY;P D RENDYXM \D

QDSUH P QRK/P L SXEQEADP L Y NRUFK VD T DWR SUMMSXMI N #SHALLENHM
WP IORQULL Y WAIMBRWA V WP VR ITHORP «QRP 9 NROM W VMHGRYHN\KR

XP HQID M| DWR UH BNRYDQ;, SRMP  MIXIDQ P XV

9R YHHREHFORW/M SRMP MIADQIP XV] QEP\ QDR ! | @I YMARNHWI«U DR
NRONUMVDH DNR NI\ NRY;, SURVWMHGRN SUHY] DV ] WBAIDQ Q' GR LO«KR Naj\ ND
DBER SRGD WIDQ IO Y RP VWWRUHQ, 7DN.VR Y] RUHF \D GE DS@\RYD DM
YR Y]'DKX N Y;WDU<P X XP HQX NGH Y#DN SRMP OQHP £ MGQR] QD Qv
GHIQRX DB YR YHHREHFORW/]DK D U] QH SUHDY. XP HBIFN:FK SUHSRWQ
7DIDOVND  V UHIpQP LOD VHYHURG f G . RONUKVEZH Y VRYHQUNHVKIMRURI LD L
M VSENDQ:, VR VAHGRYHNRX QEVMIMQORX P DERX NGH P @P H THORP «Q
M2Q £AH SR]RWRYD P QRKRNLEWBNYP DX VXXDQUNHVI HQ«]\ GIHOVD YHQXWMG
P QRK« SXEQ\EAH ]DP HDQ« QD VIWHGRYHN« XP HOH QD B@RYHOWX L
Y 8KRUNX OR NRONKWH SRWP LMEIDQIP XV IFK [X@M QD QH\RNR
SRVBIGQ:FK SEF 9 WK M YHDN WIQR SRMP  SUH HQRYDQ,, V MRX
P IHIRX QHWGOR] QDi QR D VN VLY @GXM #UH Y\ WHBIOH

8 FHBIQH \D WP H BIDQWHKR STVREHQD YHORYDD QDSU 9@WB ' YR £NRYE
Y SXEQ\EAL 6WHERYHNE QEVIMQQE P D ED QD 6@RYHIMNX T LY SUVSHYNX 7DIDQWNH
YiMQRY« SWG WHERYHNHVIGEWWMOQHVP DE\ QD 6RYHMX &HORYR \D Y QIEK
YHOXW \BXDQWNHVIRUHQEAL VRYHOW: K QEVIWQQ:FK P DIHE SUIRP K DGE
IEK NRONUMH Y FKRGIMNE D SUSY# D P IHYDQH ] Q\ FK WP HIRY D VR QHBQ
VBIDOW AKX NRUP L VD SRGIREQH ]DREHE D@SR IFK ] XGRYHQH 3RWP

MPIDQ]P XV VD Y W[ VRFK SUDP R QHQDFKEGID D®I N MKR SRi DRI QP

AEGEP SUVSIHYD DXVRUND MKR P RGUINEADP L WSX M@ XWAH WP HY 1L
P DED M@ XMFHKR LE] X D RGND] XM QD VBIDQWH SUHGERK\  VBXXDQWNH Y] RU

D SRGQHW

'92 f.29f 9DWD .5f6$ -RIH 67(-6.$/ . DIHOBWHERYHNE QEVIQGE P D ED QD 6&RYHMNX %4 DWADYD
7DADQ Vv

Vo N
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9 SXEQEAL QD #H QDFKEGIDPH SRWP E\]DONP XV NRY ' YR £NRYE
SUHGWIDYX M DNR XU v E\ ] DOMN;, FKDUIDNMU GHD SULRP Y SXEQ\EAL | DWR
SRXND| XM QD GBR SUHWYEYDWMFL E\]DQM\;, ]ENDG Y VAAHGRYHNHVIP DEH
6ERYHOND 3RWP DXVRUND VSEND QD |V MIGQRVY:P LSUNDP L NRU« QH\WA4
E\] DQM\;, FKDLDNWAU DNR QDSU WEWH TLWDU K@Y SRWMEY 0 R@R SEYH

SUHR @ DXVRUND SRXND| XM QD ] QDI Q¢, HNBINA P XV GIHOD VQD@ VD SUHVCH
SRP HORYD MIGORWDY« SW/G  OHSUMMSXM N VNP X ] RYHHREHFOQHQ«P X

SRP HORYDQIX DN« SUHGWRYXMI SRWIP MBIDQ]P XV 6DP RWx VBIDQWNH
XP HQH ' YR £NRYE QHYQP D DN\R KRP RJI«QQ. FHBN QD WRJGHOSWEYH RG
E\] DOMKKR XP HQD D® Y SXEQNEFAL SRXND| XM QD | MYQYs GLYH] LINEAX
P HG L MIGORVY; P LRE@V DP LD #\ROP LDNR ERBROWNE #\RD UP IQWNE #\RD
| LQHDSRON;, GYRUY;, RNXKK QR SR RUDRV  YHOXMI QDI ! I XLDDON«P X WP HX

NRY, P DOQDMI@HYW SUHVDK QD YA HP IH 6&RYHOWND 9 EP AL SRP HQRYDQID
MGQRVY; K STVREHO  SUMMSXM N ND&HHP X SR] RUIKKRGQ«P X SR¥ X NHN
SRXND XM QD VWHW FDOIORYWNHM SUHGIIRWRYWNHM YO V' JIRMJP DP L
] 5SRP DIQHD3DGRY  +RALSRMP JIRMJP\ QHIR] YW JUIH® HQP RGN\D| XM
QD SUN D Y;GRE\W JIRMRYHVP DE\ Y EP AL7DIDQVND NRU« VD QEVBIGQH
|RUP RYDQGR WY ] DDOMWN K JIRMYP RY

6 SRGREQ:P MJ\NRP SIDFRYDQ DMRD@H Y;] QDP Q« SXEQEAH ] GDQHM
REQW QDSU -£Q YDNR# Y SXEQEAL' HUWD D NRQAHSAH WHGRYH\NKR XP HID

QD 6ERYHIMNX RSHXM V SRV DP LVXXDQUND RUHQEAD | L\VBIDQ] XWAH GHD
7DNAH@ . DIBUOD %DWRYE Y SIEA. 0 DIDUAH SUHIM  VHERYHKKR / LSVRYD
SRXND| XM QD SU/G \BADQWHKR STYRGX 1 DSUHN WP VR RGADIRP  Y4DN

WP "Q MIIDAQL P XV'Y XYHGHQ:FK SEFDRK QHQDFKEG] DP H

EGP V

EGP V . RQNUVHY R NBIVY / DGMDYD YR 9H NHM RP QIFL

9IDFRIXUDDONRP WP HHSR]W' 92 f.29f 9OWM® .5f6$ -RIH 67(6.$/ . DIHO Y
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3HYIDFSRI U%$. 2" -£Q ' HUMD D NRQAHSAH VWHERYH\KR XP HID QD 6RYHMNX ([ STNEFAD QD JRAFNRP
QEVIMOQRP P DIDUAVH %4 DADYD 7DADQ v

3WHYIDF SR] W%$7+2 9f . DIUQD 0 DIDUNHSIHIY VWHGERYH\KR/ LSVRYD %4DM/DYD 7DAWDQ v



9 RVE] NH MIIDQ] P RY VD] GE E\' N¥I RYRX SXEQ\EAD \BIDQ] P\ Y VIWHERYH\HV
QEWQQHVIP DEH 9@GIP U 3GNDQHE 7RP £# +DYIDU DNR QD QDI XMi DM
\DP RV, QE] RY SXEQNEAH 7£ \D VFH ] DREHE YSOYRP \BADQWNHVIWHRHQ@HM
PDE\ QD WHGRYHN« QEVWQQ« P DE\ 6RYHQVND QR YIDF VD \WWAMHRIXW QD
RNRORWA IFK Y] QINK 2 EFUQOH SUEQEXM U] QH KIMRURN« D VSRE! HOMNk
WAIMBRWLY] QINX VYFKVR P DBHE D SUHGNDGE K\ SRW]\ R SUFKRGH VBXXDQWN FK
P DNMARY 3RGUREQH P DSXMI KIMMUX Y\ ELDQ¢FK REF QD * HP HUL D
Y 0 DRKROM D SUEQXM RWREQRW NRU PRKQ E\' SRWMQAEL@ P L
GRQEWRWP L SUIRP \D VOD@ W WH LEK SRKQAM N Y;] GREH VDNLE@\ FK
SUHVRWRY =DREHE VD SUHSRMQIDP L P IV FK ]HP HSEQRY V DOMRYWN\:P
GYRWRP Y 1 HDSR®ID Y LEP FLWRKWR G\ QDVRN:FK V! | IHE VD VOD@ RGY YRGQL
SURKRG WIDQW FK P DMWRY  &HORYR Y#DN SXEQEFAD QHSRWN XM

NRONUKWDX SDUIDBIX N VRIDOWHP X XP HQX COH DREHE D #SHALIAN:P L

VBADQWN P LSUMDP LY P D EH D QHVSRP QD NRQNUMD, FK VBXDQWN FK XP HBRY
NRU P DRYSOY 3RXND] XM GIQ QD QHNR NR WSIFN. VXXDQWN FK QEP HVRY D QD

Y;WWWWP  NRU« ERQ QD VHYHIH QH W iD@« QR Y 7DIDQWNX RE YEHX«
$XVRUW SUHGSRNDGDIWL SUDP H STVREHQH VBIDQWN FK P DMARY Y " VQINX D
3GMYFL SUIRP WP RMIH PDE\ RIQDIXW: DNR \DIDQWNH QEVMQQK
PDIDUAVR 9 WRP R SUSDGH SUHGSRNDGDW: @ P DIDWL. ERQ REMGQDQ ™
SUDPR ] QHDSRONKKR GYRUXKR RNXKX D R QD ]ENDGH P R@:FK
G\ QDVMEN:FK Y] ' DKRY QR EH ] RK DGQHQD ANRYHWWEQN GHD  &HORYR
\D SXEQ\EAD ®Q RNDRYR ]DREHE YIXE@ P DVSHWRP GHO D WGD DM
VDP RW;P L MIIDQIPDPL 7HOR SRMP NX NRUWP X RG\DIXM QE]RY
SXEQEAH Y W W QHBIQ@ QH M GHILQRYDQ;, D®I SDUDGR[ QH D Y QHWY EHF
QHQDFKEGID 1D ]ENDGH MIMREVDKX KR P @P H FKESD ]DP HQWQH
VSRW RP \DIDQW YSOY NRY, VD RENYXM P QRKRNEW6DP RWQy, WAP Q
YSOY M Y#DNND&FP SIREGP DAFN:P SRW RP

9 SUSDGH. RWRD VY -XDWD Y 3G#LYALERQREMGQEYDM P LMKR SDWLQL  9XEHNRYFL] 3GHLYFD -XUDVM Q
' RP LQIND %XEHN\D] 3®#YFD \D]Yi DWRLORMIQWNKR ' D@IQID Y ERMR QHDSRON« GHGL VWR SUH XKRUN:FK
$QRXRYFRY D STVRELOY GIS®P DARN:FK VOC@ERK 3/ (. $1(& 9OGP U +$9-$5 7RP £# "\BADQJP\ Y VIAHERYHNHM
QEVIMQQHVWP DEH * RWEN;, * HP HUD 0 DERKRQMNO DUAQ 0 DD RYHQWNE Y

" YRNFH SLDRWRY ALNYLWLQIDAH ] DWRAWP L] REWD] RYDQ« QD NBIQEEFK SUHVE\ WU VD WIXRRG SUY«KR | REWD] HQID
Y $\MMLRNR® LRNX RE YEHQRX WP RX VBIDQWHKR WHAHQD DDBIMRMGIOHR Y¢ MDY 9RGR 6DQR Y ANENRP
NRRGI 3/ (. $1(& +$9-$5 Y

3/(.$1(& +$995 Vv
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7HUH D-RKDQGHVRYE Y SUVSHYNX o NRV ] YSOYX YA ] ¢ YD QD RSDWDHYH D
DI LORYDQH¥IH SRX@YDQH VRKVR WP QX DR VRK DGRP QD #UHH \WAIMBRW
Y QD#RP  SUSDGH QDSU ] RK DGQHQIH GRP £FHVKP HBFNHVADG AH 9SOY E\ \D
SUIHR QHP DOFKESD ®Q DNR SUDP D NDX]DQ® DB DNR \WiDV #UAHKR
GDPJX NRY ]DK D UJQH NXGWVIOH KMRURN« D RVREQ« |DNRU

3UH HQRYDQH YSOYX Y VSRP QDOHVISXEQNEAL QH M ¥SQH Y \WADGH
V VBNP VR FKESDQP SRR X NHU@ VD YWD QH RSIHD R [P SRURYDQ«
P DMWRYWVWR D IORYEAH D VBN P 1@ E\' QHVSLEYOH FKESDQ, DNR SUHYD@H

MGORVWP HLQ;, VRN] X] QE YDQ«KR FHQWD QD SHUL«UX

9 SWIREGP DWAH \BIDQWHVIHQ«]\ GHOMI ] QDI OH SUQRWY;;, SUVSHYRN 0 LOQD
7RIQHD SHASAD D WDQMRWP £AD 6BYHOMR D 7DIDQAR Y HERYHX

. SHAHSAL WHRHQ@:AK MIQ P RY' Y VWHERYHNHVIGEMWQGQHVP D EH QD 6ERYHMNX

$XVRU QDEED SUDP R V SRR RP M@ P\ SUIRP \D ]DP HUDYD KDYQH QD
SRWIKQXWH P HKDQI P X [FK SUHQINDQID D SUQE#D QRY;, XKROSRK DGX QD
IDNRU [FK SUNMD 9 SUVSHYNX DXVRUSRWP M@ P\ SUDP R QHGHIOXMI QR

SIHOWDYXMI IFK DNR MIGORV@Y« SUN  BXIDQWHVIRUHQEAH UHVS [P HQ

WSLEN« SUH VBIDQWNH P DAIDUAH SLHDY. QHVNRUKR GXFHQUD D WHRHOD NRU

SUHQINDRQD VHYHURG f & NGH VD DVP LGRYDDD SRGQHADY] QN QRYHWERKRYHM
RUHQEAH 7RIQHRY SUVSHYRN Y/UD QH ] BISHXMI QD#H FKESDQH SRV X

MG P\ NAH@ SRQ/AD XU ML NDMIRUIEAX NRY. KRAL QH M H SCAVH
XYHGHQE P R@R Y\ YRG! QD JENDGH DQDQ]\ W W "BQP\ D\R MGORWDY«

SUN  VBIDQWHVIRUHQWEAH P 1@ QHV IRWP £@ FKDIDNMU NRY, VD WND
K@YQH QRY«KR FKESDQID REWD] RY«KR SUHVRUX DNFHQWRYDQID Y] ' DKX 1LJ%4Y D
P LMD GHD VODK\ R SRVKQXWH SOMARW WDLRY DB DMQRYEAH | DIHEQKR
SR DD RUDDP HOWM TL GTU X QD GHNRIDWQX VWEQNX DBER REVDKRY,

FKDUDNMU NRU, ] GTUD] X QDUDWOX VAEQNX D SUQEH#D QRY« INRQRJI DI IFNk

SWIRIP\ P \#THON P RVWA DQEP HW

3ULHYIDFSRIW-2 +$1+ (629f 7THHD of NRWI YIYX YGYNQEFK XP YQ -Q 8P YQ $UMRI (Y,

72*1(5 0 IOQ 5HAHSAD DWDQMRWP £AD 6@RYHNR D 7DIDQMNR Y VWHGRYHNX . SHURHSALWHRHQW: K
M2 P RY Y VWHGRYHNHVREVWIQOHWP D EH QD 6GRYHQWX Q 98, 2" £Q 3LREQP \ GHWD Y WDUXKR XP HQID

BERYHQND %4.DWADYD 9HGD Y
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7RIQHU] GTW) XM @ SRSWIRWP £@ K SUMRAK D] QDNRAK SLEYHINRQRIWDIID
MMIUHNYHOAD DQRP £@H | L RGAK;M RG ] DX@DQAK VK«P T DWR SUAWHG YR
RONLYDW: Y;AKRGME  "BQP XV VBN P 1@P H FKESD DNR SURN XU XMFL
VBIDQW. FKDIDNWUGHD | LX@RWP £@ DBER REVDKRY;,

. HU@ SUVSHYRN Ml ]DP HIDQ;, QD SHUFHSAX D DMP I@AX WKW SUMRY
H MMM SUEMRU SWIH RD@IH GHOIQH D VR QD ]ENDGH WXS D LOMILERAH
M@ P RY GR P IHWQHKR XP HQD 3R] RUIRYDQ« WSUDP HMBAI P\ FKESDQ« DA\R
[P SRUN NRU« Y\ WRUQ SUDP R VBIDQWNL XP HBL STVRELDAL QD QDHRP Y HP ~
$NR MIGHQ | SU:FK SUDP \ FK SUHQINRY 7RIQHUR] QDI XM Y:NDY . RUKQRYDQIH
. DIR® 5pEHUD 3DQORX 0 £URX Y 6SEANHM. DSIX®! SUIRP DXVRUAVR
SUSIVXM P DIDLRP | GYRUXKR RNUKKX NLE D . DLIRD 5pEHUB V Y FKRGMNRP
Y QH-DSRONHVP DEH  =QDi @/ SRGREQRV Y REVDKRYHVD QDUDAYQHVWIAEQNH
GRNRQFD DMSUHGSRNDG (RYQDNHVIGIHOH SUSY# D DMSU. P DEEFK A NX W
$QRQD Y ' DYADAK D WRYQDNR DMISU. / DAMDYRYWNHVIGUHQGH YR 9HNHM
/RP QIEL ' RNRQFD IRWP XOMI K\ SRW] X @1 SLEYH YHNRE®P QIENE P DED ERD
1£P HOH UDQ RYDQE FXG P XP HBRP DE\ Vo@D DN\R Y] RU SWH RND@&H
UDOELAH CRPEARK P DADWRY 5R|YRM P RQXP HQE@HM P DE\
Y QDVBIGXMIFRP REGRE SRWMUG XM @ WAVR Y]RU ERQ SUNM GRP £AP L
XPHBDP L iL X@V \BIDQW P #\ROGQP DOER RSIHDWAP L \D R MR
VBADQVNH Y] RU QD GRP £AHVBTGH 9 EP ALNDWIJRU] £AH VNP @P HKRYRU
R DN;FKVL QHSUDP\FK L QH/S@QyFK MIQP RAK VEG [P Y#DN SUQEGI@
R] QDI HQH \MIDQ] P XV

EGP V
9.¢ D] QF VXXDQUND RUHQEAD GIHD M EDGDW QE DVOD SRX@MVRUDDP HQARH V LIRYQDN:P P RWYRP
SRESDE HRYHWR] YIOQ\ DR SUU WAVY;] GREH LHINYLELD 1 IFRDX\D * DARX\D -EIGHP  V
EGP V
EGP V
0 D ED M VWXRYDQE GR VWHVQHQKR SUHVRUX VREP HG HQRX P R@RV RX YQP DQID FHBIMAQ. D] £LRYH
SUHVRX NRY, ERCSUMMSQ;, ] LHR HP D@P X SRi W GLYENRY D WGD QHSRWN VW ] ENDGQ« | XQNAH QEVIMQQHM
P DE\ 7DN\WH@K\ SRW] X SRGSRUKM | DNW@ LGH R SUr« VSUDFRYDQIH GDQKR QEP HW NRU, VD Y QDVBIGXMIFRP
REGRE WR]#UO-EIGHP V

=D MGHQ ] SU/¢FK SUHBYRY GRP £AHKR WRUY«KR SRWQREX V VXIDQWARX
RUHQWARX 7RIQHU SRYD@M P DE\ Y 6YIQH. Y\ FKEG] DMFH | QHDSRONKR
SUIRWAHGID D SRQE#DIMFH VD QD VSRP QDQx VSN« P DE\ NWRU P RKQ V4@
DNR YJRU 5RYQDNR Y P QRK¢FK ND&FFK P DEEFRK VR ] £NDGQRX VBIDQUNRX
RUHQWHARX X@QHSWHGSRNDGE EH SLIRWWHGQ;, SRAHOWIDQW FK P DNRY
$XVRUSRXND] XN QD SUMP DQIH M@ P RY Y GRP £FRP  SLIRWAHG DB DMQD LFK
YSQYs DMP IBAX GR IXWMREQHVSRGRE\  7DN«VR QDS@R DMP IRYDQ« SUYNL
DM QDNDBM NDMLINXM DNR M@ P\ GRNRQFD [GTUD XM @ QD ] Di IDWX
DYSUHEHKX  WRWRI IDY\ FKEG DL MB@ P\ KOYQH] GRP £FHMAMDGHHD]R
] DX@DQFK VWK«P  SUHGRAGKR Ye(YRD  "WBA P XV M WGD SRQP DQ;, DN\R
QH R TR QHP R@R RGP HID DBER SUIHVQH XU I° ERG Y NRUIRP  GIHR SUIHWAEYD
RGE@ \BIDQW FKDUDNMU

3UHGWDYHQx WR]GHBIQH M XQYHJ£@QH DSONRYDWM Q< QD ND@HH #WGEH
]DREHDWAH VO GDQRX SWREGP DWARX (IHNWWQH NRUH#SRQGXMI QDSU
V SUVSHYNRP  %DLERU * BRR\RYHVISLY QRYD 7DIDOWN.  RUHQRYDQx QE MM
P DIDUAVR ] DP HDQ:P  KMYQH QD K DGDQIH ST YRGX VBXIDQWN FK XP HBFN: K
SRGOHRY QD ¥YJHP ~ 6@YHQMND D SRXNE]DQH QD 1K WRMA VWQYs UHAHSAX
D DVP IBAX * BA\RYE SW.XURYDQ JHQ«]\ MGQRWY; K GHOQHNRQ ~LED SW
IFK VBIDQWRP  STYRGH DB SUHVOH KR #SHALINXWE QD MGQRWY« \BXXDQVNH
REOMW TP SRXNDXWM QD #lRN« VSHNAXP MIIDQIPRY . UWAN
SUHKRGORAXMI X@ ] DYHGHQ« WEIQRYINE  VYNDIWFH VD STYRGX  MIGORWY; FK
VRYHOWN:FK P DOHE D VR | RK DGOHQP P QRK¢FK IDNRLRY SRWN WM QRY«
Y¢ FKRGIN\E SUH YIDFHU« GIHD QD QDERP VI HP —

72*1(5 v
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" H\RUDWYQD RUQDP HQWAD NRVP DIMNKKR WSX UHDT} RYDQE Y 3G#AYAL] GRP £FQHD Y UMD RYDOHVBRGREH Y
P QRK¢FK UHDQ £AERK QD 6SIHALD* HP HL -EIGHP V
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*[2& 29f YDUERWD $W/QRYD 7DIDON RUHQRYDQ« QEWMQQ« P DIDUAVR ~ WRWRI ID -Q %85$1 ' X#DQ
HG * RMD ' HID VBRYHIMNKKR Y WDUQKR XP HID %4 DWADYD 6@RYDUN v



0 QRK« PDE\ NRW ERQ SRYD@®YDQX ]D GHD VBIDQW FK XP HBRY
SUHKRGORFXM D VFH KRYRUR VWRP @ \BIDQWN  YSOY ERO¥ IHY;;, ] D SRP RAL
NRONUKMD FK Y SR@i IHND P RGHRY ] QD QH] Q@XM SR HWGIHONRUW« P R@R
SRYD@YD ]D [P SRUN . UWAN\ VD WBYID N K\ SRW] H R SUYHW@H VBXDQWN FK
P DNWARY QD 6SI#. D SXVRYQ:FK IUXON.AK GHD $NR LP SRUVD WGD SUDP \
MIIDQ] P XV SRYD@&M * ®F\RYE P DE\ Y . RWRGI W XD Y +DadL NGH
Y¢] GREX VHYHWOHM ®GH SRYD@&M ]|D RMIGIOHR GHR P DMWD [UXON«KR
#\NRGIQD 0 DNVWD VXDQWHKR #NRGIQID SUSY# D DXVRUIND DMY 60 GADRK D
.ID\\RYH OR ND®M SIHGSRNDGE @ SUP £UQH GRP £A. P DIDUL ERQ
]RGSRYHGQ ]D HHOMBUHEAX VBIDOW FK #AN®RY VENG® Y 1#QX P DIHE
FKESH DNR QHSUDP H MIIDQIP\ -HVSUWXS VENWR RG] UNDG XM MP Q«
FKESDQH MXIDQAIPRY QODNRNR NH@ SRXNDXM QD K GR]YXN
Y WKWMRDQ RYDOHV WRIEH D P RGILINEAX SUMRY VBIDOWHKR ST YRGX
VMHGRHXUWISW P XP HQP

= K DGV\D FKDUDNWMUX GIHD QDY #H * ®FNRYE SUVSLIHYD GR GIVNXU X SRI® RP
JIRMIP\ 7HQR WP Q]DK D SUN D IORYEAH * [RWRYKR DV QRYD NRU
XU RYD®R VP HU QHBIRQ Y MGORRYFK UHIIQRAK 7DIDQVAD DB DMY NLDNDEFK
QD VHYHURG f G 3RG JIRMJP DP LWGD P 1@P H FKESD SIEYH WHVR LORYEAH
NRU« DXVRUND SUHGWYXW DANR QRY« UHDDMEN« ] REUD] HQIH FKDUDNWAUMARNK
SWH * IRMY WDOMRWPPDIQ;, SUWXS N PDEH QD! QRY« PKESDQH
REWD RY«KR SUHVRX DNR WRNR] P HIDHVRRQAAKXNAH  UHDDMEN« ] REWD] HQH
WIBNMORVW D I\ ]IRIQUP IH SRWAY V SULRG HORX H SUHMYLWRX D HSIEN:P
RNRP VF<Q

EGP V

. RIKQRYDI QE VR«QD 'Y 6SEANHM DSIWM®! SUHVE\ WUXP . RARD WY $@EHW Y' WDYADRK D YeNY/ HIHQG, WY
/ DGMDYDY. RARGI VY . DIUQ YR 9HNHM RP QUL SUNRUFK VH IGH R VHYHIRBIDQWNH P RGLINEAH QR VWYRNIN
IOMSUIHRYDX EIGHP V

3WREQP YIG QD ! YVEBRKRYRP KRGQRWQ JHP HUMNKKR RNXKX NRY, ERCR] QD HQ:, DNR SLEFD SXWRYQeFK
IUXONFK GHD * HP HUAE P DED KRALGIVSRQXMI IRWP £@\ P LSRXi HQIDP LVBIDQWNHKR WHAHQUKR XP HQID M
] QDI QH SUHNY VB IKVMRE@\ P SRGDQP DSWRYIQI QP E]RP P DE\  NVRU, QHSRQYAD EQ@IH AW®Y« Y! ] E\ V
IUXON:P RNXKRP -EIGHP V

ElGP V

EGP V

( NBNAEN;, SUHBY P DIHE . RARD VWY / DGIMDYD'Y . UDVNRYH SRYD@MW | D SRXI HQz, P D ERX VHYHIRVBADQWN, FK
UHILQRY QR QIH SUJ QD QHIUXON;, EIGHP V

EGP V

LIV o N

3RMP SRX@YD SU SUHQNRAK WFKWR LORYEA. QD QD#H Y4 HP IH TLX@Y P DEH
Y. RARBI W ' XKD Y ?HKWH DBER Y ( YDQWIRNRP NRWR®G! Y 6YIQIH. NGH
#WQ RYDQ« WEWH DOWRY Y SRVBIGQRP WGH R QDI XM [D NRQIRQWAX
V * IRMRY;P XP HQP  6DP RWy, SRWP JIRMJP\ \D NKDBMGE GHD SRGD
H#SHALIAN: K XP HOIFNLAK RNUXKRY Y NRUFK VD * IRMRYH IORYEAH WR] YD
D U] QH IOMBSUHRYDD 5RYQDNR * RFNRYE SUMMSXNA N GLYH LLINEFAL SRV X

D SRXND XM QDSU QD SDGRYW\« JIRMJP\ NRWK SRIRKM Y D GIEN:FK
D NDVWNRYW K [LIXE@ K WSRRK 2 S!' VBN SRXND| XM QD GRP £FLWRUY;,
SRWIQA£0 D KRAL | DWR RSHXM DMV Y\ ##H SRVXG RYDQ:P SRV RP YSOY
SUMMSXM N OHP X VRK DGRP QD ] B@RVWNXAVLOHKR SUHORVX D FKESH KR
DNR G QDP 1B\, SIRFHV 7THW]GTW] XM @ YSOY WRIDOWHKR XP HQID \D
KOGN\R LOMIURYDOGR H IMMMARK P IHWE K XP HBIFRN: FK #AAMKNWAUD GRP £FH
SIRWAHGH RJQDIXMI ]D VKRSQ« SUMP D SUIRP WWIDOWNH SRGQHW
SRP HQVA'D DN\R WRUY;, IP SX® TL GQ IQ#SULEAX  3RG MMDQ]PRP  WGD
JUHR H QHKESH \VDP RW:, YSOY DBl QD JENDGH W\ P R@R SRWP

IOMSBUHRYD WNTTU DNR #AN®RYYs RUHQEAX 3RXND| XM QD VR @ L\MZIDQ] P\

P DD YHG/FH SRWBYHQH ] K DAMND ARBRYHVRUHQEAH DN\R RE YEHQX D GBIRGRER
WEFQH 33U ]GTW RYDQ * IRMRYKR SUVSHYNX NRUY, SRYD@M ]D KQDF
P RRUWIVR RUHQEAH P 1@P H SRWP GHIQRYD DVDNR DNWE@H WQGHQRH
VEXIDOQWNHKR WHRHQUD QD] DDGWN\RP V] HP —

2 G« SUWXS\ SIHGWRYHQ,FK DXVRLIRY YHGY2 N QDMBIGXMAHP X ] £YHX
NRU, SRQVND YHP LREMDK®! SR DWH SRV X MuIDQ] P XV 9R YHHREHFORW
MIXADQ] P XV SIHGWRYXM YHP L #lLRN #NEX  XP HEFN:FK  SUHSRWQ

V7 DIDOW\RP

*[2& 29f Vv
EIGP Vv
EIGP Vv
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HKR ] GLRRP Y#DN QHP XMID E\' BIQ MGORW®Y« XP HBFN« FHOWE Y 7DIDQWNX
DB DVVSIRVAHGNRYDM W« FHOWE QDFKEG]DWFH VD P IP R 7DIDQMND GR
NRUFK MXIDQIP\ SWHOND 9DUXML Y GHDFK RG P SRURY D@ SR
QDWHP QHVIH GR] YXN. Y UCVMADE RYDQHVWRIEH ' TGI@NP IDNRWIRP M @
WAR SUM VBAIDQWHKR P DIDUAMD L X@IRWP £@H DBER REVDKRY« ERQ
SUNDA DVP LBRYDQX« D IHOMBUHRYDQ Y BNE@ FK NXAOVLD, FK D XP HBFN: FK
AMKNVIDAK 3RMP VN SUHGWEYXM DNGNR YHN VBIDOW.  FKDUIDNWU GIHD
Y DNHWR YHN IRWP H T L NROFHOWEAL 9#HREHFQ« FKESDQH MIIDQ] P X DNR
YSOYX VD VBN QHDY D\R ¥S@H VSLEYQH NHU@ QHGH R YSOY Y WDG QRP
SROPDQ D VR DNAWVQHKR \VSIRWMHGNRYDMD D SDVYQHKR SUMP FX
OKRGOH¥IH M SRMP LMBIDQ] P XV IQMBUHRYD DNR  VBIDQWN.  FKDUDNWU
GHD L DIDQWD RUHQEAD NR@ WAR IOMSBUHEAH GSHH Y\ KX
U] OHSRYDK\ STVREHQID D IOMIERH

5RYQDNR Y#DN H VAW #LRN;, ] EEHUVRKR TR YQP DP H SRGVBIDOW P NHR@!
QDW ! Y VSRP QDQRP REGRE WHAHQW® QHH® R XP HQIH KRP RI«QQH 3LEYH
K DGDQIH NRONUMD FK Y;AKRGW SUIHGRKEG D QHVIGQR] QDI QR VSRVIOHM!
V\YP \R SRV RP

$NR WLP R@R YHP Q4 W[ W SWDFXMFH V WP \R SRV RP 1 DWR UH BN
IORYDWQH SUML * IRMRYHMWRUE\  3LEYH WH \D VSENIWL. V RGNBRQRP  RG
GRYWG WG SUHYBCDWAKR E\] DOMKKR #ANX Y VBIDOWNRP XP HQ  -H
SUIHR RIIAN« @ N R] QDI HAX MIADQL] P XV SUMMSXN MRYHOWE KMRURI DI LD
D@Y REGRE~ NHN VD VBIDQWNH XP HQIH ] Ol D& QDS@R IRWP RYD 3R RG QHY™
WHRHOD YADN WIQWR SRMP  X@QHHYIGXWMIP H SUHR P R@R GRVSIH N]£YHK
@ \VDP RWQ;, SRMP JIRMIP XV NRU, SSHOWBYID X@ YR £NRYE \WDSLEYH Y
SWRE®GP DWAH QEVIMQQ:FK P DIHE WHRHQD V QRYCP L Y;GRE\ WDP L JIRWRYHV
P DE\ MY DN\R SUMVOHY QH@Y#HREHFQ« RGND] RYDQH QD VBXIDQWN.  FKDUDNWU
GHD

1B

7DIDOVNH XP HQH RWEYD LOUSUEARX D Y;AKRGMRP DMY QDVBIGXMHAEK
REGREIDFK 1DSUHN P R@xP X WRJ#UHQJX SRV X LMIXIDQP XV QD #Uf
IHORP «Q STVREHQD WWIDQWHKR XP HQD QDSUH U] Q P L REGREIDP L SR
RGQHD WAHGRYH\HM «U  SURKEGD N WP IORBRIIFNP X  SRVXQX
3R] RIKKRGQ:P Wi SRMP LMIAIDQW NRU, VD VSEND VREGREP EDIRND 7HP Q
MPIDQW SRAKEG] D] VBIDQ IQ GRVBRYQH KR P R@R SIHR@ DNR VEIDQWWR
\BXDQW\D SRGWIMD | LVBIDQWN. FKDUDNMU 3RMP \D YR Y#HREHFOQRW/SRX@YD
QD R] QDI HQH FKDIDNMUIMVARN K YOMRWY D NXOVAQ FK DVSHNRY  NRUK
GH LOXW. DBER WaIMD V \BIDQW P \STVRERP @RW D NXGWIRX Y QDHRP
NROM W RGNDIXMI QD STVREHQH WFKWR DVSHNRY PP R 7DIDQVND
9 VRYHOWHVKIWRURI DI L VD VSEND V EDUIRNRYRX DUFKIWINWARX D QD WR] GHO
RG MIADQ P X W P £ DMRONUMPX GHIIQAX

9 SXE@EAL YDURN KR SUH HOMM 3HW ) IGBIU DNR QRYYz XP HBFNY: SRHARX
NRU4 SUQHVD QD 6@RYHOWR VEIDOQWL P DML QD WNERQNX LRNRY
WRWRI D $XWRU XYEGID @ LMIIDQW REVDKXM WRME\ QY. WSRQJLX
SWRIEQQHKR LVDNLE@HKR SUHVRUX D\R DMGHNRUIDWQ. Vi VWP RGYRGHY:, ]
DOWENHVDURKIWINAZLY D HYRNXMIFLP ¢ WENR SRHWENL P HGWLE QOX SULRGX

6DP RVQE GHILQOHD QD] QDI XM @1 MIIDQW M DNeP VLNRP SGf Q:P i VWP RP
NRU, VSEND KMRUFN« D NXOYAOH SUN V FKDIDNWMUMARNG P SRAVRP - NLDND\
NRY, VD P DQUHXM Y SUHMMRWH D GHNRIEAL 9 W[ W W4 SUIHGWBYHQ« DM
SUNDG\ NRQNUKM FK SUHMRIRY:FK WSRY D P RAWRY \BIDQWHKR \WEDYIW VWD
DN\R JDRQUH JUIRWY TLDD WIHD NRW ERQ YNDND WRUEH YIHGHOWN FK
AVEUN FK DURKIWINVRY LOWT LIRYDQ« GR QDHHVB LRI £ QOHVDURK IWINWAY

)L /(5 3HW SUKIWNWIDY  WRWIRIT Q5864 $ YDQ HG %DWRN ' HUD VMBRYHIMNKKR Y WDLQKR XP HID
% DWADYD 61 * \Y}

* DRUD GBE FKRGED RNLHP NRP XQINDI QHMXQNAH Y] £P NRFK REYA NBI V@D DMOD Y\ WRYRYDQIH XP HBIFNg FK
GHO)- /(5 3HW $SUKIWNALD VHFHQB 6\VBYWID DURKIWNAD WIIYE\ YIHGHOMNGKR GYRUANKR RNKKX Y 5DNANX
THKERK QDO RDYHDQD6RYHMXY  WRR ™~ %4DWDYD 9(' $ V

JIRD 1U WO  DUFKIWINRQIEN, D Y WDURH UH#HQE XP HB NN D XSWDYHQE YIDF DBER P HOHVGR  SULRGQHMI
SRGRE\ | DWR DW YRGQP LSUMNDP L RE YEHQE Wi DV RNIDWQ K | £KUDG SUL# DFKWANGAK VEDK  EIGHP Vv

VDO WUHD VWO Y] £P NX UHSUH HOWI QE VE@ QD SUTHP ~ SUWXSQE DV YRQND JR]£KWDG  EIGHP V
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SYADN WAR MGORW« SUN X@ VDP\ R VHEH
QHSUHOWBYXW: QRVQ« 'D@MNR NRQPHSWY  LWIXXIDQW

DAR \RP X ER® X MIIDQ] P RY DB Wi GIQ Wi DV RX
HUAHKR REVDKX NRY, WIQR SRWP |DK D ) IGBU
\DNMH@SRXND XM QD VR @1 VEVR XP HOFNE SRHWAD
SU#D Y SRP HLOH T MMMRWP H TR WV V SUDP \ P

STVREHQP VBIDQWN FK P DMWRY QD QDHRP YJHP ~
= REGREID EDIR\D X@ YIHP H SUHVQH #SHALINRYD

STYRG WFKWR WBYMWRY D DUKMWNRY NRU
SUFKEGIDD QDW! | REOW KRUWDRBIDOWN FK
DSWFK ] lHU 2 NHP \RKR X@P R@R KRYRU. D\VR
NRONUMD, FK DXVRUAVERK L NHR UHEHQIH DXVRUNE FK
RVvE] RN M VGBI NRP SC\RYDQ« 1 DIWILDF LH BINVRYDQx
Wi P HQE * IRYDQQOL YDWMAD &DURQH 1L ) lCEHUR
| XAIKHWH  NRU STVREID DNR GYRUD ™ DURKIWINW. i L
Y:NRQQ:, WIDYIWM * [RYDQQL3LHAR 6SD] ] R

) IGBIUVD SRGUREQHWILH WIVR WP H YHQOXM Y SXEQNEFAL
SUKMNAMD 6HEHO® NGH VD WRIMDK®! ] DREHE
VWHGRHXUISVARX  DURKIWINWARX LDQ«KR QRYRYHNX
9 GHBl SRGIREQH SUEQ@ZM  MGORWY«
DUFKIMWNRQEN« RVREQRW D IFK SEFH  DN\R DM
JRIQDP VBIDOW FK WRYHEQ:FK IlUHP  ARWRI ID
DXYEG D @ RNHP QIFK SIDFRYDQQD? ! Y + RUDRP
8 KRUNX SRW@ P XIEUNL D NDP HQEUAL P DML
\DIDOWHKR STYRGX P HG L NRUFK SDW DM X@
VSRP QDQ;, * IRYDQQL3LHWR 6SD] | R

1 DMILDF VBIDQWN, FK WY RY SUFKEG] D] 7IAQD D* IDXEYQGHQX EIGHP V

$ URKIWINW YHIRYDOLHDA £AX GR W/N Y¢NRQQ«P X WIDYIWI RYL QR WIQ P RKRO
VENAH@GVSRQRYD  DURKIWINRQIEN: P LVAKRSQRV DP LD] DVDKRYD GR SURMNX
FIGP V

0 HG| LMKR UHDQ] £AH QD ¥4 HP ~6RYHQV\D SDW SLRVMINAS QLYH] VKR NRWRD
Y 7UQDYH NDGVSUHWIYED %4 DWADYWN«KR KUDGX D D
QRYRWRIYED SEOIRYWNHMH] IGHQAH SRG KUDGRP -HKR DURKIWINWID
VDY\ ] QDI XMIQDW? | JHRP HMENcP DWWHW P RP  -EIGHP V

H XN, WDYIWA Y 7UDYH WWIDYDCB QLYH M, NRWRO D
SUHBYRYDA LDQWANEQUWN. NRWRO9 7UHQ "QH VD VSRX(SRGIH DAQD WIYEH NRWRD
M| XMRY EIGHP V

3HHYIDFSRIW )+ /(5 \Y

6SRP HG| LP QRK¢FK T 1QQ¢:FK VXADQWN FK [lUHP QD ¥4 HP ~6@RYHQWND ST VRELD
QDSU WNXSIQD &DURQRYFRY 0 DGHUOR 3IDWR@5HVBFAFR [ L5DYD -EIGHP V

DDEMMV [RYDQQL&DP IR 5H R %“HLQDUG * [IXADL &DUR 51YD NRU ERQI QY™
DNR NDP HQEUNLP DNMWAL.QDT HYHQRP . DP HQL -EIGHP  V

) IGBU SUEQ@M \WBYM W« SRYROQH D AMKNALY
WEYWW K Y JIHE YO \BXIDQWHM NRQIQH
Y 5DN/ANX QDR ! YR 9IHGQL 6DP R FK VBIDOWN FK
P DMIARY | WRKWR RNUKKX QD] (YD $XVWRBIDCQP L
+RAL@DD STVRELDY 5DN/AMNX RGND  STVRELD D@CR
VHYHUKR 8 KRUAD [FK SLEFD QD QDHRP Y] HP ~Y4DN
QP XV B SRYD@RYDQE ]D  SEFX
] R VSLRVAHGNRYDW MN«KR FHOAD $N\R ) IGBIUXYEG D
MIIDQW VHP SUHOND®R Y TIMMMIRBPH 7€ \D
XGUDD QHBIQ SIRVAHGOFWRP  SRI H:FK SUHGIIK
UVD D YJRWRRY REMDKQXWFK Y BIDOW FK
DURKIWINVRQIEN:FK NDQFHBUEFK DB KOYQH SUDP RX
Y;P HORX LQIRWP £A° IGH D NRQILIRQEARX V SIEFRX
IFK Wi DVQRRY Y 7DIDQWNX SUTIP Q:FK QEYAAMYEFK
WRMVGRP RYIQ.  7DIDQVNLP DMWL KRFL i DWR @D YR
OHGQL W@D SR GRPRIQH D PIPR WHpQ
RGAHWRYDDR QD GB« P HMDFH QDW! GR REOW

7IHQD

3UDP H STVREHQH VBADQWN FK P DNARY WV~ DM
V FMEPL #UHQD WMIDQW 2EXED 7DIDQRY
WHKEGDD QHBRQ ] K WYWWRNHM UHP HVHQHM
1 UK QR DBI QDR ! | LIFK STYRGX NRY, SUH HRYDD
#DFKVD XSUDP HQE QD \BXDQWX NXOWIX 0 QRK
SRIDV WRMK JDYDIHUNFK AHW VSR] QEYDD
] £SDGRHXUISWNX NXOYAX 9 7DIDQWNX VD RER] QEP LD
V IGHRQJIRX GYRUAHMNX@YLY VSR] QD@ EDIRNRY«
FKWEP \  SDBFH D SIHGP HWM\k Y1

2] QD RYDQ DVDNR 9@M. YD¥WN P DMWL ELGHP

)= 1(5 Vv
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3R QEYUDW VD XMERYDQR SUHOHVHQH WKW | £@MRY
GR 8KRUND D WR QD¥, ]D SRP RA. WWIDOQW K
VWRYIW RY D XP HBRY  3LEYHWIDOW P DMWUYHGHO
UH\NRQAKXRYD QHBQ Gy MBRK DBl DV
VSLIRWAMHGNRYD HP RARQEQ\ J£@RN D HHORYY
DW R «X

\BIDQW WGD VSEMPH SUDPR V VBIDOQW P
SYVREHQP DWINP {@P HKRYRU. R IP SRUM DY#DN
QH Y [P\ VB RVDP RWMQKR XP HBIFN«KR GIHD DO
WNTUY ] P \ B DN«KRVL #AUAHKR NXOVAOHKR [P SRUMX
7R P \#THONX SRWUG XM DM VDP RW;, SUHNDG
SR X DN\R VBADQWMNRY  NX NVRUP X SUMMSXM ) IGBU
Y SXEQEAL $URKMWNAMD VHEHOD P IHAR RE#TOHM
GHIQHH SR® X  7DIDOVNRV RGND XM N VEIDQVNHV
SRGWMIMW D Y NROM W DURKIMNWLY IGH WU R
NRP SGf Q;, SUHDY BIDQNHVNXOYLY D ] DFK\ WIQH 1L
Y\ DGLHQIH DN«KRWL VBAIDOWHKR GXFKD  +RAL VD DM
Y 1Q: FK REOWDRK XP HQID] EDURNRY«KR REGRELD QD
BERYHOMNX VWHEYDPH V YD QP VBIDOQW P
STVREHOP WP Q MIDQW DQL @DGQD #SHALIRNE
WP IORPJID VD QHXSOW XM 3LEYH DURKIWINAWAD NA
] ULH® H VIKRSQE QDIBIS#IH VSIRVWHGNRYD  SRGWIX
SR X MIIDQW 9 WRPWR JP\WB P £ RVREMX
SRWOYHQH NRN@ GRNE@ W“WWEWD  FHDMW«
SIRWMHGH NRWK RYSOY XM ND@RGHQQ;, @RW
D NXOYAOH SRYHGRP [H #l# K YOMHY RE\ YDW WD
1 HEH WIGD GIQ R MIGOR®Y« GIHR L EXGRYX D® R
NRP SGf Q. MVWP  NRY, UHONXM VWHGRP RUMNYA

DWW RM«X  KXP DQMARN« KRGQRW D #SHALIEN;,
VBADOWN. NXGVAD «\RV
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7KV SDSHU H SRV WH WP IOR®RJ\ DWRADWMG ZIW ABIDQ FXOXWDO
IQOHOFH 1O 6GRYDN KMRURIWDSK\  VSHALFD® HDP IQQ) WH WPV
ABIDQWP DQG ABMDQW WULRXJIK DQ DQDOMY Rl W[ W Z KHUH WHVH WP V
DIH P HMRQHG 7KH WP "\BADQMWP  JHOHWD® WHHW VR YDURXV IRWP V Rl

DUAME FRQOHAARQV Z W AVBO DOG 1Q 6@RYDN KIMRURILWDSK\ IV @NHG R
P HGHYDOZ D@SDIQWQ)  + RZ HYHU Z IO WLV FROWM WWH WP @FNV D FBDU
GH IQMRQ RUFRQUWMQWOMSUHMVIMRQ 7KH DSSURDFK VR WH VRSIE Rl \XIDQ
IO XHOFH IV LOVADMG 1Q WH SXETGTMRQ 6WHERYHNE QGEVWOQQE P DED QD
BERYHIMX 9OOWD' YR ENRYE Z KHH DIMRXIK WH WP ABMQAVP GRHV QRW
DSSHDU WHBIYDQMMP V @\H % ] DQMMP DQG * [RMYP DUH XVHG WR KLIKQIKW
WH GYHUMW Rl MBIDQ DUV 7KH NH ZRW IRU XQGHUAMIQGIQD WH WALP

\BIDQMWP VHHP VR EH \BIDQ] P\ Y VWHGRYHNHVEMMQQHVP D EH QD 6@RYHWNX

DV VXJJHWMG E\ WH W + RZ HYHU Z IWIQ WLV SXEGFDWRQ WH WP IV QRW
RQO® XQGH IQHG EXWHQWHD DEVHQW-WFDQ EH IQHUHG ILRP WH FROWQADV
IOMUIAKDQIHDE®! Z W WH WP "\BADQ LQOHIH ZKIFK DSSHDWY/ P XGASO!
WP HV WRXJK VRP HZ KDASLREGP DAFD® DV MKHDYI® HIHV RQ WH IGHD R

IP SRUMG FLDIWP DQWKIS $ I QUIFDQAFRQWMEXWRQ VR WH GIVFRXUH LV |RXQG
IO WH SDSHU 6BRYHOAR D 7DIDOMNR Y VAHGRYHNX . SHAHSAC M@ P RY Y
VIWHGRYHNHVIQEMMOQHVP DEH 0 LOQ 7RIQHU + HH "\BOP V DIH QRWH SCAVD

GH LOHG EXWADQ EH XQGHUARRG DV IQGIYIGXDOHBP HQW Rl ABIDQ RUHQMMRQ

7KH FROMEXWRQ Rl WH W[ WIHV 1Q W FDWUIRU] DARQ Rl WH WP DFKIHYHG
WURXJK W[ WDODQDOMY ' HSHQGQI RQ WH QDWILH Rl WH Z RUIN "\BADQ\P V
FDQ KDYH ERW( |RWP DODQG FROMQWIKDIDAMUMAEY -Q WP V R LOWI UDWRQ
LOR GRFDCDUNZ H FDQ REVHUH GLLHPAMBXIDQMWP V UHHUIQT VR IP SRUV FHDMG
E\ DQ MIIDQ P DWMU RU LQGUHPW\BIDQMP V' SWIRGXFHG E\' D &RFDO DUV
IQHOFHG B\ MBIDQ P RGHY (YHQ IX@® DWP (WG HBP HOW WDWKDYH
VENHQ RQ D UKWE [RUP - DUH VAAMGFOMAL IHG DV \BIDQ\P

Pal
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7KH SDSHU $U/ QRYD 7DIDQN. RUHQRYDQx QGEVMMOQ« P DIDUAWVR ~ WRWRI ID
UDLERWD * ®ANRYE FRQLP V WL GYIMRQ -WSUHVHQW YDURXV HBP HQW R
AVBIDQ RUHQMMRQ 1Q FRQOHFURQ Z W * IRWR Y IQORYDMRQV LOWRGXAQ) WH
XVHXOMP JIRMP DQG W VXEVHT XHOAGLYHUMLIEDMRQ 7KURXIK WH DQDOMY
Rl WHVH W W "\BIDQMP FDQ EH LOWLSUHMG DV D SKHQRP HORQ UHSUHVHQAQ]
DQ. VBIDQ FKDLDAMULQ D Z RIN WSLFDE DWRADWG Z IW QHZ  DUNME WHQGV
Rl WH 7UHFHQR  7KH SDSHUDOR FDQ | RUIGHQAN QI VSHALIE P HWRGR®JIHV
1Q XMQI WH WP "BIDQMP VR DYRIG WH DP ELIXIW RIWQ DWRADMG Z I IW
6L0PH WH WP 1Q 6@RYDN KIMRURIWDSK\ 1V SUHGRP LQDQW GNHG VR P HGIHYDO
DUAMMH SDSHUIXUMHUH, DP L.QHV WH BADQW Z KIFK DSSHDW LQ WH GIVFRXUMH
RQ %DURTXH DUV SDUAEXDUD 1Q DUFKIWRMUH 7KH WP 1V IQWRGXFHG 1Q WH
VMG SUKIMWNMDY  WRR ™ 3HW) LGB Z KHH MY VSHALIFD® GH IQHG DV

D QHZ DUNAME SRHWEV FKDUDRAMU] HG B\ GAMAQPWYH WSR®J\ DQG FOMMEDCDQG

0 HGWULDQHDQ GHFRUDARQ 7KH FRUH Rl WH FRQPHSWABIDQW 1V QR GRQIHUWH
LOGLYIGXDCHBP HQW DVIMZ DVZ W \BIDQMWP  EXWIDWHUD KROME H SUHWIRQ

Rl WH M@Q VSIUW7KH DSSWIRDHK VR DXWRUKLS DOR GLIHY DV 1Q WH FDWH
Rl "VRIDQMP V DXWRUKIS UHP DIQV K\ SRWHWHDO Z KHUHDV "@DQW LV DOQHDG

OON\HG VR VSHALLE VZIDQ DUV 7KH WILP 1V LRRWG 1Q WH ABIDQ QDARQDO
IGHQWN Z KIFK FDQ EH WDQVDMAG DV AMBIDQQHW 6IP IDUD  1Q WH SXETFDURQ
SURKIMNAMLD VHEHQ® 3HW) IGBU WH IRFXV IV RQ WDQUIMRQ DWHUWDQ DQ
H WOMYH GHIQMRQ 7KH WP "BIDQW FDQ WHHRWH EH GHIQHG DV

VRP HWIQJ WDWADQVAHQGY WH LOGLYIGXDOZ RIN RUEXI@IQ]  IHSUAVHQWQD D
FRP SUHKHOWYH VA VWP WDWLH GFW D VSHALLLE VIDQ FXGXUDCHMRY
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QD IRWANRP GEVWQQRP P DAIDUAVH %4 DW/ADYD 7DWDQ V

%$7+29f .DWUIQD 0 DIDUAH SIHDY VAHGRYHNKR /ISVRYD %4 DWADYD

7DWDQ Y,

‘92 f.29f 9OWD 7DIDQMNH Y YIQRY« SW/G VWHGRYHNHVIQEVWIQQHVP D E\

QDBRYHQWX -Q 95266 0 DUEQ HG =RWBIUFFK Y WDUQFK GHVR 6GRYHOMND

% DWADYD 9\ GDYDW WVR 6 RYHQUNHVDNDG«P [H YIHG

'92 f.29f OOMW® .5f6% -RIH 67(-6.$/ . DUHO 6BWHERYHNE GEWMQCE

P DED QD 6@YHANX %4 DWADYD 7DWDQ V

)+ /(5 3HW $SUKIWNAD VHEHOE 6VDYIWID DURKIWNW D WEBIYE\  YIHGHOM\KKR

GYRUNKR RNXKX Y SDNANX T HKERK QD0 RDYHD QD 6RYHOMNX Y  WRWIRI ™~

% DW/DYD 9HGD Y\ GDYDW WYR 6$9 V

)L /(5 3HM $SUKIWINWIDY  WRIRI ©Q 5864% -YDQ HG Y%DRN ' HID
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$ EVWDNW 3UVSHYRN SUHGWIDYXN SQXWH Y WRUEH -IQG IFKD " WUNKR

QDSUH VQDKRX R YHGRP « ] GHDQHHP pA- P HG LDXVRWIRP D GLYENRP
Y SRGREH RWREMXKR W HX DUNMIADOP X D VQDKRX R ]DRK\\BYDQH
QHYHGRP ¢;FK D SRGYHGRP (FK P RWRY Y GXFKX SW FKR®IXMAKR
VXUHDG P X " WU, WAVR SUWXS\ NRP EIQXMI TR P R@R YIGH RVREIWH
Y MKR WUUL NQ@HMIOOWAEAH 7£WR MKR WLUD SUMRP Y\ WKXW QIHBIQ
KDGDQH NRP SWRP IVX P HGIL GYRP D I£]DP L MKR WRWE\ D® ]£WRYH
Y\ VAKXV LNRQABQW MKR WRUE\  UH#HQIH Y] ' DKX VRYD DREW] X 2 EH HVZS\
VKR @RW VSENDIM: D GRNDXGDIM: SLIH@YDQIH DUNIAD P XY MKR WRUEH D@QGR
NRQFD MKR @YRWD

$ EVWUDFW 7KH SDSHU SUHVHOW WH WOMRQ 1Q WH ZRWIN Rl QG IFK " WUA,

EHVE HHQ WH HIRUMR FROVARXV® \KDH HP RARQV DP RQJ WH
DXWRUDQG WH YLHZ HY/ 1Q WH VSHADOWAMHDP Rl DUNIEDDP  DQG WH HIRUN
W FDSWIH XQFRQVARXV DQG WXEFRQWARXV P RWHV 1Q WH \SIUW RI
SV FKRBIL QI VXUHDDP " WU, FRP ELOHV WHVH DSSWRDFKHV Z KIFK FDQ
EH VHHQ HVSHAD® 1Q KIV WHRU Rl ERRN IGOVADARQ 7KLYV WHRU Rl KLV
GHVRUEHY QRWRQD WH VHDUK |RUD FRP SURP IVH EHVE HHQ WH \VE R SKDVHV R
KLV Z RN EXVDOR WH FROWBQWHDWUHV RI KLYV Z RIN VROIQJ WH Z RUG P DIH
SWIREGP  Z KIFK FRQQHPAWERW WRJHV RI KLY @H DQG SURYH WH SUHVHORH R
DUNLADDAR QKLY Z RIN XQWOMH HQG RI KLV @H

. VARY« VRYE -IQG IFK "W, DUMNIAD P XV SRHWP XV VXUHDQ P XV
HP puAH SRGYHGRP IH QHYHGRP [H NQU@E IXWAEAD VRYR D REWD

. HZRWGV QG IFK "WUN;, DUMIEDDP SRHMEVP VXUHDDP HP RUWRQV
VXEFRQVARXVOHW XQFRQVARXVOHW ERRN LGM\WAWDARQ Z RUG DQG P DIH
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9]£NRP Q, Y]' DK REWD X D VRYD Ml QHBIQ RGYH\RX RVE] NRX GHVD D WuUH
XPHQJD DB M WH@]ENDGRP D SRGWIMRX WLUH NQL@HM IONVWERH
9 SUVSHYNX SRXNE@P H QD WLUX NQL@HMONWAERH P DIDWD D YAHVMADQQ«KR
XP HBD QG IFKD "WUMNKKR NRWKR GHMD  NJ@HM IOOMAEAH Y i#D
RSRP QDW. 7RVR RSRP QDQH M QHRSLEYQHOQ« DN VLXYHGRP P H @1 FHRX
"WUMNKR WRWERX VD DNR THUHQE Q. WDKQH SWEYH W/P DQH SUP HQ
Y]' DKX REWDJ X DMRYD 9 SRi IDWRFK WRLE\ UHGONXM @1 REWD] ERCSY YRGOH
FKESDQ;, DNR QDIDWQ. WR|SLEYDI 1 £VBIGQH EXGH WG @ VYR QE]RY
REW X VO@DNR GLH\VWD FKESDQID REWD] X 2 GWD VD SUHVXQIH NYADKEP R
WP @ REW YOMQH STVRE D\R RVREMZE SR«]ID REW] WGD FKESH DA\R
SRHWEN« VRYR 6 YRMY; YRMD @RV DYUSXM YR I£]H Y NRUHVRELD] VO VRYCH
Y\NDGE Y SV FKRRIIENRP  FKESDQ VXUHDQ P X 3WEYH QD SIHRP H WRWMM
DUAIADDMANHVHES\ D HES\ VXUHD@ P X VD SUVRP Y LRNRFK

Y;MBRYOH Y\ MGUKMI DVMN RE]NH NQL@:FK IOOMAEAS SUIRP WR] @XM GYD
JENDGQ« GLXK\ LOOVMAEVRLIRY DNR DVi MM RY UHVS UHASIHQRY LOVARYDQHM
QMDWLY 3EYH VBVR WLUD SUMRP JUHR H QDIBISHH Y\ VKXW SRGWIX
\VDP RVDHM' WUAKKR WRLE\ 0 1@P H M VRAW@DS@RYD LVS! V@H QD SRi LDV
"WUMN«KR WRUE\ DB DVQD ] £YHH Qv HVBSX MKR WRUE\ Y SRGREH LOVWEFRL
VORY 1D#P ]EYHRP SUHVR EXGH W] D R SUIH@YDQ DUMLEDT P X DNR QRVQHM
P \H#THON. Y\ VAKXWIFHV" WUNGKR WRLEX LY QHVNRWRP REGRE NRU« \D
R] QDI XM DNR VXUHDDMEN« 9 WNXVRI QR VRW@L Y VRP R GUXKRP REGRE
WRWM WRLE\ SWDFXMI IRYODNGP  VSTVRERP DNR Y DUMLIADDMEN: FK
SRI IDANRFK 3EYH MKR WiLUD NQU@HMOMAERH SUMRP  YKRGOH Y\ VAKXV WAR
NRQABQUDY4P HVRGRERILENY4T UK " WUMNKKR FHR@YRWHVVRLE\
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7HUUL NQ@HM IOOVAEAH VD Y QDHIFK SRGP IHONDAK UHAHQWH  YHORYDQ
QDSUNDG 0 7RNEU . DSMRO ] WALUH NQU@HMIIOMAERH %HQ R N

7HUUD XP HOFNHMIOMAEAH D PHWIRWD D - . P H¥ +®BIGEQ Y¢] QDP X
Y XP YO\« QDUIDWYQ IOOVADAL  7HIUD D GHWD.  IOOVWERH Wi VBN SRP HUQH
SRGLIREQH VSWDFRYDQ« V GTWRP QD RGHHAH XP HOFNHMIIOWWERH RG
IOOVWEAH YHGHANHVID QEVBIGQ« GHBIQH XP HBFINHMIOMAEAH QD LOOVWERAX
LHBYDQW. GHNRIDAWYOX  RUDDP HOE@X D IOOVAEAX  UHBIDQWYs
JREWD XMFX ]QE]JRU XMFX  7HIUD WH@ NRQABXM SRGREQH DN\R R
IRLP XRYDOX@"WUN, @ [OVAEAD NRWE SUHGWEYXM LED RSDNRYDQH
REVDKX M YOWQH ®RIIFNE VBXVRQLIID 3UGDORX KRGORRX IONVWEAH P £ E\'

QDRSDN GRS@QHQH W[ W MRYD D\R YOMA: YNDG IGOVAEVRLD YA VKXW
SURP DR RV «X GHD

=£IRYH WD SUWRP NDGY:LRW]N R RGGHOM QRVMWVBNHWR [OMAEAH RG W \X
DNR \DP RAMMKR XP HOFN«KR REMINX 1D GUXKHVIVAADQH L QDSUHN
P R@RW \EBNHWR VHSDEAH Y] QDP  IOOVAEAH VD SRVOXMI SEYH MM
VSRMIQP V NRQNUWRP W{VRP ED Y VBNRP  SUSDGH \D \RW@ UHDQ XMW
WRMADQQY:, LHASWRI Q¢ Y] ' DK P HGJ LT MDMRP  DXVRURP WM\ D LOOVAE\VRURP
9 SV FKRRJLIFN:FK SR RAK VD Y VBNRP  SUSDGH Y WLUL IOOVAEAH XYDOXWA
QDG HP SDARX DNR VWWHBIOP WKW Y]'DKX 9 1K D\R
SV FKRRILIEN: K NRQNUVDH Y QMLELDRYHGQ:FK SR RAK VD WM KRYRU WNTUR
P MBIRUENRVW ~ SUSDGQH VD WNR XW: WNTU DK\ " WUMNKKR Wi DVOND
5RP DQD -DNREVRQD R P HWRQ P IL DBER \i QHNGRFKH NGH LOO\VWEFAD
OH\ VAKXV FHR XP HBFN« GIHR DBI BIQ MKR | DV
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3EYH XYHGHQ, GUXK XYD@YDQAD QDG Y]EMP Q:P L RVREQ:P L Y]'DKP L
RERKDWQP W[ X LOOVAEARX DY\ VAKQXWP | DWAM] \) DBER MIKR DR RVl «Ul

M SUWRP YO, LVDP RWP X " WUMNKP X T 10 VBN Y#DN WRNP L YOWQP L
Y;\DRY;PL SIRMMHGNDPL NRK QH W: DQL SMAKR®RIIFA« DOL
OMELDRYHGX QG IFK " WUMN;, IRWP XOM YO WLUX NQL@HVIOMAEAH
NRE M Y WODGH V FKESDOP  IOWWEAH DNR Y\ WKXMAHMIiDV GHD D \R
NRONUMPH EXN DR R« GHD DBER GRNRQFPD FKDIDNMUX i L RVREQRVW
DXVRLD W W 9 VRP "WUMN;, GRNRQFD SUHND XM GOHYQ« WUH NQL@HM!
IOVMAEAH 7R YHHWR QEP SUMRP LED SRG LDUNXMI VNXVRI QRV - @1 RSRP QDO
"WUMNKR Y GHMQERK NQL@HVIOMAERH M QHSDWI Q« -H SRWHEQ« YHQRYD
SRIRWORV L WIVR VWEQNH MKR P QRKRUDNHVI LOQRV. $E\ WP H Y#DN P RKQ
Y] £YHH QE#KR SUVSHYNX " WUMNKKR SUQRV QEBI@M ] KRGORW P XVP H]Di D
RG SRi IDMX D SUHGWEYL. QDIBLY V¢ YRM' WUAKKR WRLE\ D]£WRYH RVREIMZH
Y:YRVMMKR P \ MBIQID R Y]' DKX MRYD D REWD| X TR M YAMHGQE D®I Y GHMERK
XP HORYHG\ Y] £VDGHRSRP QDQE T LD MKR WRLE\
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10G IEK "WUA, M XP HBIF\RX RVREQRV RX NRLE M Y T HNFK
DMMBRYHOWFK SRP HIRFK GRWIMVRI QH ] QEP D %ROWR XP HBF SRK\ EXWFL\D
YR WRIWBP SRP HUDH NEWRP @RW P HG LDUNIEDG P RP D VWXUHDQ P RP
DBI] QEP \ Wi DVMDNR RVREQRV VSRMIQE QD MGOHWIMDQH VO £URX T HIP QRYRX
7R\HQ D QD GXKHWWDQH V. DURP 7HJHP DO W]VDYRP 1HYD®P 1D
\RP \R P MM VD Y#DN QHEXGHP H]DREHWD Y]'DKRP V 7R\HQ DQL7HJIHP 1L
1H YD®P D®! DQLSRGLREQRX ] QDBFNRX DQDQ] RX GHD -1OG LKD" WUMKKR
3RNVMP H VD MKR WRIEX NRQURQRYD WNJU V RE]NDP L Y]'DKX MRYD
D REW X D Y]'DKX YHGRP «KR D SRGYHGRP «KR "WUN;, VL \RW@QD MGQHM
VWDOH ] DFKRYEYD XU Wi NROABQW WRWMWRIE\ NHN QHXWE®G! UHHL Y] ' DK
VRYD D REWD X NP QD GUKKHVWADQH SDUDBIH SUHNRQDOMY P \ #THONRY,,
RELDW RG HP RWJP X D VQDK\ JGHD HP uAH V GLYENP L SUIHAHOSRWXSCH
N SMFKR®RILIP X D KIEP V SRGYHGRP P 3LH MKR HP RWMARNY 1£] X A
SUT QDI Q« VSENIQH D SRURYQEYDQIH Y WDUXKR XP HQD V SR«]IRX D SWH
I£]X NRUZ W QD ¢YDP H SV FKRBRIIENRX M WSIEN, "WUMNKR SUNBRQ
NVXUHDG P X SWDFXMAHP X SLEYHVQHYHGRP ¢P LSIRAHWP LP \ VB

OR I£]H \WY DUNIADG P X QDFKEG DP H X "WUMNKKR [ NDYQ« SUMN\  YHGRP HV
D SEBQRYMWMY MBYE\ GHD |LX@EEVOH DBER Y;WDUKR GHD SRGRECH
DR VD EXGRYDD WDGI QF SR«]ID SIHGREGREP  DXVRP DWFN«KR S VDQID
SUNIEDT P XV P DOSIHGWBYRYD Y VRP \R GXPAKX DNV WRMN;, SRNXV R
VSRMIQH SR«] IH V Y;WDUWQ,P XP HOP D@GR SUSDGQHMIRWP \ P DRYDQHM
EEVOH TR M SUHOWD OR 1, GKK SUWKSX QH@MI VXUHDDMENE P DED
SUDFXWFD AHBIQH DW SRGYHGRP P D QHYHGRP P

#® R YRGFRYWN« RVREQRWMAVXULHDA P X YT HARVBRYHOWX UHVS RVREQRVASROX ' HYYWIO

. ¢P HP UAH VD VSENIWLV YHGRP P SV FKR®J L XMALVXULHDT P XV\VD] DP HUDYDOQD QHYHGRP IH D
SRGYHGRP [H . VSRWMQX HP LFCVYHGRP P SRIUQDSU : +-7-4* ' HP IDQ &RQUARXVOHW DQG (P RURQ -Q
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$N:P VLNRP SIRP MRP P HG LGYRP D XYHGHQ:P L HVBSDP L" WUN«KR WRLE)
DB ELRYH  LNRQABQWRX VSENIWFRX FHY: MKR WRLEX SUMRP P @ E\' MKR
WLUD NQI@HM IOOMEAH R RWREMQRP  Y]'DKX MRYD D REWIX WS
R ]DFK\\EYDQ DR R« W[\ EEVOH TRP X "WUA;, RSDNRYDOH YHQRYDO
SR RUORV YR WRMIM/SIVEH DB UDGIOD VYP DMEP S YOWHVOWAEVRUAHV
T LOORVW -O0VAEAD NQ@HVIWRIE\ UHVS SR«] IH VRW@NRP ELQXM QD MGQHM!
VMDQH YHGRP « D XYHGRP H@ REVDK\ EEVQH DB QD GUXKHWADQH ] DRK\\EYD D
Y\ NDGXMA Y IOOVMEAL DR RU«X NRE M GR YHNHVIP IH) HP RAWYQRX DO
JEWRYH DMSRGYHGRP RX [£EG/@RV RX . RP EIOXM VD VBN Y]' DK YHGRP «KR
D QHYHGRP «KR EFAD D HP pAH UHVS Y]' DK SVt FKRRILFNKR DXVRP DW P X
VYHGRP (P SRFMEN,P REW RWRUXP DUMIEDQ P RP

7«]RX NRU. Y VRP VR SUVSHYNX [DMEYDP H M SUHVR WLGHQH @1 " WU,
Y WX QR QING\  FHORP  QHRSXWID]ENDGQ« SUN. DUAILADT P X DA\R
WRMNGKR VSTVREX VSRMIQD VRYD D REWDX NRY JRWEYD SR® QP
JODNRP D PRAWRP "WUMNKKR WRWE\ SRiDV FHAKR MKR @RW YEEOH
JEYHH QKR GHD  JEHN ] REW HQ D W VRY Y\ VAKXWAFK MKR VO -HKR
WALUD NQL@HVICMAEAH VRWEY\ VAKX FHD. " WUNKKR WRLEX  DNR VST VRE
P HRQ\ P IENKR DBER Mt QHNGRAKIFNCKR YA MDGLHQID Y] DKX MRYD D REWD| X
i R VSEND DUNLFDDMENYA1£] X VR VXUHDDMENRX $E\ WP H YHDN WAR QDX \W] X
QEGI@M SUHGWEYIQ D SRGRSUHD UHBIYDQWY:P L DUXP HQR L SUHGRVWMHP H
QDIBLY Y WLDWH GYH WDGL QH LR] ®RYDX [£]\ " WUMNKR WRWE\ DE\ P H
QEVBIGOH LGHQWINRYDQ LIFK VSR® Q« JQDN Y\ MRYHQ« GRNRQFD \VDP RWQ:P
"WUNCP Y MKR Wi ULNQL@HMOMAE AH
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100G K "WUAN;, WKROY WR] S} W WRMR NEWHKR @RW Y\WWMHGED QHBIQ
QH\R NR XP HBFN\; K SUWXSRY NHN EROCQDISLY SUIHGWRDYIW RP DUNLAIDQ P X
Y LRNRFK WRRI ID D QEMBIGQHVXUHDQ P X Y LRNRFK WRLRI ID

DO GRNRQOFD YA\ WMHGDO L YIDFHIR XP HORNsFK SIRIHVL 3VRELO VRW@ D\R
P DU IRRIWDI JWDIIN IOMAEVRU DB DMIQRIWDI QDNDGDWM QMEWEEVQIN
ED LDNR SURSDIEVRUHIRWA

1 DIRGIOD 'Y LRNX Y' R® T HP Q« GOHHQ:, / FVRKWDG NGH GHWAWR WEYIO
VR VWWYRNP LURGL P LD QHYDWERX VHWARX NRLE ] RP LHD QD VWEFRYY: AKRUREX
YRYHNX  WRN\RY Y TDWH NHN ERO'WUAN, HAWM GHD RP - 7HQR HP RARQE@\

RADVY RP ] DOHRKDOWYD®:WRSX NHN VD MKR QHERKE VHVAD \WEXD QHVNTTU
LMKR XP HBF\RX D GRNRQFD HIRWANRX P ¥ RX

5RN NHN X@EROS@R®MY EROY " WUMNKR @RW GXK;P SUIHRP RY;P
REGREP =R]QEP IOD\RWE@V0 DILT HP QRYRX QHWNTU] QEP RX DNR 7R\ HQ
V NMRIRX Y\ WRUOXP HBF\Y2 GYRNEX QDY £MP  \D RYSOY XMHAFK XP HBRY
"WON, VD SUMRP X@Y WP VR REGRE  Y¢UD QH SWRIRYDODNR  YAHVWDQQ,
XPHBF X@RG WRNX EROTGIORP XP HBFN«KR VSROX ' HYYWO
3RGREQH D\R P QR@AWR QK HXUWISWN K XP HBRY DM WUN«KR D 7R\ HQ
@GNDO3DU@D MKR XP HBFRNE DW? RV«WD 9 RNRFK VSRX @D
Y 3DU@ NGH WR] YIDQ MGQDN WRM YOMQ« XP HBFN« WP HIRYDQIH QD] YDQx¢
DUNIADTG P XV DO " WUAN;, W RENDYXM DMUR] MDK®! D QHW#HQ« P R@RW
IRVRIWDIRYDQD . ROWNW V1 HVNRVAIRYHOMNRP  YADN XP HBL QHOHKDDQ ERNRP
D SR QEYLDWM \D " WU, WEYD UDGW RP 2 WRER] HQ<KR GLYDGD Y WIRNRFK

UHAIXM T DVRSIM (GAD D (UIRWANE LHYXH NRU/AY\ GEYDORG
URNX -QHSILEAX ] VNDQY4 Y 3DU@ VN SUHVBYRYDOGR XP HQID DMGRP D
YT HINRVBRYHQWNX

3TYRGQ: QEJRY8 6 ' HYYWICDBER 8 P YORN, WD ' HYYWLOD QIH\R NRNLEWP HJLOD@D Y LRNX XWEQOGR
WDUX 6YD] P RGHUD NXOXU ' HYYWIO
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9 WRNRFK ERO]J£WRYH TGIQRP 6SRMX Y WDKK XP HBRY
0 £QHV SUIRP X@Y WRNX ERO WH@ VSR DNDGDWIRP  6NXSIQ\

VWXUHDOARY YT 65 3EYH RN ERQVRWAGREGRE P  NHN D DVBRG YSOYRP

IRVRIWDI IH D IRVRIWDI IEN; FK NRE@ MKR WP HIRYDQIH SUHVXQX@® N VXUHDA P X

9 WRNX SRGQINRORS! VRYQYs FHVIX GR 3DU@ DY#DN SUHBYXM WD X KR
MWGFRYE FKRWIRED D YWDAD WO GR T HWRVBRYHOWD NGH YR YRMRY K
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7DN DNR P QRK™ SUHGWEYIWID DYDQWDLG D L "WUA,, QD ]Di IDIMX \WRWM
XP HBFNHMNDU«U Y\ KLD XN SIRWGRYWG. YBGOXAHP X NXELJP X 8 @Y WMIWR
I£] HVD SUMRP ] DP HUDYD QD RB] NX Y] ' DKX MBRYD D REWD X NHN FKESH RELD]
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+ DGE QRY« IRWPP\ (R SLEYDQD REWRY QRY« IRWP \ SUHKRYEWDQID REWD X N
GLYENRYL
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"WON, SUIHVQH Y GXFKX GRE\ QD] QDI RYDOY¢] QDP WSRJWDIH D S@IEVRY DNR
QEVARNRY VBNHWR JP HQY NHN R REWDIH XYEG D 0 XV QYFR GYODWYH WYW
Y @RW $E\ Y NRQDOVABRKX XBR@IRX Y MKR SB¥H QXWR KR VARNRYY R # W

HHPSB 1 1( S5HSWIRGXKNH [ESOMRYEQ P IMUFH
G QRYEQ VHMP HOBDRYEQ 3 W RYREW| HP £ WLNVBWDNARN, WP \ VO 3ONEW
0 XY -DN, RWIMQY M My, VP \VOSWP D' 8 NXEIMY MY MQ G-NRLIRYDD SEFKX
WRX PRGHO YD QRW $MY XYHGHORP RGP IHWMIQ W QWMMANKR
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$ EVWUDNW 3UHGNDGDQE HVHVI] DFK\VEYD MIGHQ | P QRKGFK DVSH\WRY WRLE)
0 DUFHD' XFKDP SD  #DFK UHVS MKR Y]' DK NXP HQX 9 SUHVi DWNDXVRUIND
SUHGWEYXMI XP HBFN« ]DilDM ' XFKDP SD NRU« P DD WRWM NRUHOH
Y NDMENHWP DEH VGY WD RP QD #SHALINE MKR WRLE\ D\DP R] LH@ H QD #DFK
" XKE TDV VD YHOXM Ye Ol QH LOMSUHEFL GIHO] REWD XMAEK KUK #DFK
3RVBIGQE WHWD 1DV MI]EYHH Q:P ]DP \VBIQP D DXVRWIN. QDG ] EVWMBQFDP L
DVMRGSRUDP LGIHD 0 DUFHD' XFKDP SD QIHBQ Y NRQW W #DFKX D XP HQID

$ EVWUDFW 7KH SURVHQWMG HWD. FDSVWUHV RQH RI WH P DQ\ DVSHFW RI 0 DURHO
' XFKDP SVZRWIN  FKHW UHVSHPAYHO W LHDMRQWKLS VR DUNV-Q WH | LIWMSDUN
WH DXWRUSUAVHOW ' XPKDP S V DURME EHIIQQIQIV Z KIFK KDG WHUURRW [Q
FOWEDOSDIOWQ)  Z W DQ HP SKDMYV RQ WH VSHALIFV Rl KLV Z RWIN DQG R

FRXUH RQ FKHW 7KH VHFRQG SDUN LY GHYRWG H FOMYHD R FKHW
IOMSUHIMRQV Rl KIV ZRUIW 7KH OV WILG SDUNLY WH DXWRUV 11QDO
H GPARQ RQ WH VXSSRUMLY DQG RSSROHQW RI 0 DUFHO XFKDP SVZ RIN QRW
RQD 1QWH FROM Rl FKHW DQG DUV

. YARY« MRRYE 0 DURHO XFKDP S #DFK XP HQH WHDG P DGH

. H\ZRUWSV 0 DIAHO XRKDP S FKHW DUWVUHDG P DGH
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0 DUFHO XFKDP S SDW P HG LXP HBRY NRU GHIQRYDQXP HQH D XP HBF\V4
WLUX  WRWRIID DVR EH RKDGX QD WR TLMKR WRLWEX X] QEYDP H DBER
QH = SRK DGX MKR XP HBFNHWVRLE\ M SUDYGHSRGREQH QDYIQEP HV¥IH MKR
SUH\RSQPWVR YR WX@DQ XP HBFNKR QF]JRX IRWP RX UHDG\ P DGH

0T@PH KR RIQDI. ]D SWHGRKRGFX L P R@R STYRGFX NROFHSWE@HKR
XP HQD 9 WEP ALXP HBFN:FK SW/GRY M QDVIDMMYALH WDGHQ;, P HG| LGDGDMRY

NXEDMRY D Y QHNRUHMWRIEH NX NRQPHSWODQARP ' YRG | DWMM] P HQ\

ANRY X' XPKDP SD QH M XVSRNRMYR SUHEEGDQ,

HKR XP HBFN\« ] UKI QRW. D QHSRFK\ EQH DMFHORY;, FKDUDNWAU WRUE\ XU WM
RYSOYQD WDQE WRUED D DMYRDND QHVKR QH M P R@X< ] DUDGL LED N MIGQ<P X
XP HBFNGP X SW/GX  BISHH SRYHGDQ«  @DGHQ AWOP X QHEROFXG ™~ DB BQ
P £BNRY, KR P 1@ VNXVRI QH FKDIDNWU] RYD 1 D GUXKHVWMADQH SLEYH MKR
OH DIDGMW QRV P QRKRWELDRV D Y QHSRVBIGORP  LDGH DVENDQGE@RV P D
SULRG HQH SUQVMD WP ;#D QDG WP L #® R NRQFHSW Y:YRMDBER
OHVAKRSQRV SUHWD| L' Y MIGQH] DYDQWELG

1D MIGQORP ] MKR SUY¢FK REWD RY . LDNGD Y %MLV M YSQH | NDYQx
@ CQHONIDRYDON @DGQHP X NRQNKWEHP X #AN¥X DBl @ P DRYDO SRGD
WX OHM SUIRG. DM @« IDLE\  XYRQHQY, WKNRSLY D G QDP IFNE
NRP SR AD REWD}X GH®R S! VPEV LRI Q<KR 0 DUFHD ' XFKDP SD Y\ ND] RYD®R
JODN Y WDLOKR \BBIQW 9 QHVNRUARP REGRE MKR WRWE\ Wi SUH QHKR
] DVHWSLAN« RGB# Q< WIFKQIN QR H D WDV RWP £AD YQ P DQID HAMARNCKR

O

1HKRYRUP Y#DN R MKR YS@QRP Y\WWDWMQ L NN QHSRSIHDMQH P 1@ E\"
SIHG GYENRP VNUIW UAS QHP XV MKR GHDP YIEHF WRIXP IH
1IDWADQHY YSOY QD MKR WQx GHD PDO YHDN MIGQR] QDi OH
IP SURMRQMARN:, D SRWMP SUHVIRQMWAEN;, #AO T LX@Y GIHDFK &@XCGD 0 RQHD
DBER 3DX® &«]DQUD QDSU 0 X@ VHADA. SU. RNCH 3RUMW
' XFKDP SRYKR RWD X@WP HXM YIDF N H SUIHMRQIP X [DMD TR 3RUMW
XP HBRYKR RWD M WEGI GHRP UHDOMAN:P L NHN SRGD -10G IFKD
&KDOXSHMNKR X@Y MKR WRLEH ] 0 QDD E\' GRP LQDQWE MBRERGD |DUHE
DWDLRY 7R Y#DN QH M Y#HREHFQH SUMP DQE [OMUSUHVBAD' XFKDP SRY:FK
] D IDARY SUHVR@! QDSUNDG SUSRUMW RWD SRX@YDOIDLE\ SUDP R WWE
R QDJQDi XM FKURP DAFN« REP HG HQH NYT@ QHGRWIMRP Y QXFBKXV
DFFXP EHQV  SUIRP GTNDIRP P DQE\' DMWKR REP HG HQ« HP Ri Q« SUHDW\
SR DVFH@KR @YRVD

2 G LRNX M P R@x WG ' XFKDP SD NX NXEMRP 1 H DREHDOWD YADN
DQL #WGRP REMP RY DQL DQDQ]RX SWHGP HRY DBl ¥YS@H QRYEVRUNP
VSIVRERP Y\ X@D ]P QR@YDQH SRKDGRY D WRINDG WDWRY DM IDUHE
] DXVP DMF \D SUHGRY#HWEP R SUREGP DWRX WDQUSDUHQAH D MIMYWDLD: FK
P R@RWV 7DNAH@KR ] DXMP DCSRK\E TP DT IDWRI QH | DUDGION | XWWUMRP
QDSU GHRP SN RAMSXMAL] R VKRGRY

= ' XFKDP SRYHMWRLWE\ P D Y SUHGNDGDQRP W[ W ] DXWP D QDMIDF SUYRN
#DFKX D WIQ VD |0 QD REMYRYD SWEYH Y MKR NXEDMARN:FK ] D IDNRFK
' XFKDP S EROYE#QLY;P KWEIRP #DFKX RG GHWAWD D #DFK VSWHYEG] DORHQ
MKR GRVSHQ @RWYWEVEOH MKR WRLE\ . SU¢P REWDIRP VQEP HRP #DFKX
SDW™ 3RUMMADRKIVRY 1D RP ]DRK\WOGYRFK KLEI RY #DFKX SU\AWR®I
Y]P QR@Q:FK SRK DGRFK

&+$/83(& Y - oGYOXP YBH GXFKDP SRYWN\« P HAMIFH 3UWDKD 7RUMW \%

1 HXURYHGALWLP "QRP  QXF®IXV DFFXP EHQVR] QDI XWM:P R] JRY« FHQAXP SRWHHQID WQ @1 DN M DNAYIVID
@DGXFD P RIRJ Y WIVR REOMAXYR Q QEYDGOGRSDP QX
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&HORP E\ VD QD REWH GDQ WR]SR]QD AMLWEWLH NRW« SUHP ¢# DV QDG
KWRX 3WH EH@xKR GLYEND M GRV QEWRIQ« WRIR]QD YYEHF QHWON« WEWH
DOER VR @ IGH R ] DK\ WIQIH #DFKRYHVISDUMH  $Y#DN SR] RUDx RNR GRNE@
IGHQWINRYD GYH #DFKRY« [LJYAN  NRUW« VD QDRKEG Divts Y EQ NRW \VMHGRYHM
YHUWAE® DDFP GHRP IQUSILRYDQ:P #DFKRP M QDSUNDG . £ D N£ RYGE
RENBSHY WFKOP L DNEP L 3RGD +DQVD 5RRNP DDNHWD KR P 1@P H
FKDLDNWU] RYD DNR NDUNDWAX NXEJP X DBER SDUWIGX QD IXWU]P XV
)DNRP  YADN [RWEYD @ REW| ]DAK\\VEYD GYH WIMANL YA WBBYDQ« |RUP \
Vil IDFHVDGR Y¢#N  VWDLP L NRU« E\ WP HP RKQR] QDI I ] DP RGHU D
PHGLWP MR YAVDLP L VD Y DNRP WL SW/GH SRK\ EXW: WD SUSRP "QDWMFAH
SEFK\  $ MGEOR M YF QHaMW QHO W @Gy, NEO@CE NE®RYQD D DQL @A
DNV 7\ VR SRAWIM MRX DQDURKIVAENL ] QL HQx« D Y, MBIGNHP M NDIN: VLT HUy, KXP RU
$ ]QIHQY QHY MQ P DMMEVWNEG! D NERYQ DO L MUK COVNRWMA P UMVE
7«P D DEVXWGEW VDOP R] UIH® H UH RQXMI DVY ND& K ' XFKDP SRY¢FK GIHDFK
7DNMH@SRG D 5RRNP DDNHWD SIDFXM VR VH XE@Q\ P SRGM WRP  D\RE\ R
ER®R MG« IR] IRYH\ND]RWE®R 1D REWHVDP R HR Y W@ QD\MEHM \R R
QD] QDI XV MKR QETHY  WQ M\ MIQ Y URD NINKRVL ] RYROXKR GRGDWX NML,
GYE | AYEND VH XEQKR VAl H MQ@EU\ SRAKRS @ QH M P\HBIN QP £
PDO QEUARQ\EP 2 \E] NRX Y#DN] RWEYD QDN\R NR ERD® WP D DEVXUGEIW
NDUNDWAY D VH XDDWV WHE@H SUWRP QF SU.' XFKDP SRYHVISLEAL QD GDQyFK
GHDAK WS 1L QHEH Y WXWRI QRW R QDGIQMUBUHVEAX 5RRNP DDNHUWD
DND&FHK -QMSUAEAD VDP R LHR H QHP XV W] QH V IQMOARX DXVRWD QR
SRGDP MR QE]RX E\ QHP DD E\' VOP RVI HQE Y ] P \ MBI SRWUG| RYDQID WL
YOWR:K K\SRW] $NR VRP X@XYIHGD QD REWDH QH M NE D N£ RYQE
DVSR QH Y SRGREH Y DNHMWL IFK SLIHOWRYXMP H D X@YTEHF QH Wi
RENBRSHO WHKOP LDNW L NVRU« E\ SRGD QE] YX P RKQ HYRNRYD \VH XEQ\

SRGMQ
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$N WIGD GLYEN ] QF] YX RIDNEYD HIRWAX QHGRINE VD MIM' XFKDP S WRWP
VSIVRERP NDP HD SRKIEYD WD VP \VRX GYEND +E V RX YHP LSRGREQY4
KWK DAR VXUHDOMEN;, P DIDUS HQ« 0 DIUWH R SEULRNRY QHWNTTUY GIH®! =UDGD
REWD| RY $M XFKDP S SRWBYIOQE] RY SIRWVDP RWHVWP DEH LNHN QH
Y VBNHVIGRVBRYOHVISRGREH DNR 0 DIUMWM ' XAKDP S UR] KRGQH QYAN GLYEND
]DSEND SUEH@RP SUH HIDQ MKR GIHOQH®Q IDQW] IX DBIDVP\WH TR M
ND& ] SLIREQP RY NRU<« EXGHP HY MKR WRUEH Y NROQM WI#DFKX W/P D 7R
@ WRW VSTWERP VMWEWD | GHO RIIAN« D IQMUBUHWE Q«  KEGDQN
WIRTKRGOH QHQDP HQE @ RGSRYHNRX M MIGIQE  GiS#iH SRYHGEDQ
NRQNUKMPD RGSRYHN 2 GSRYHNRX VRW@P @1 E\' VDP RWE \BIRP QRV GIHD
[P ' XAKDP S Y\ WRUOGTP \ VHOW: KUK Y NRUHVND@3¢, K DGE ®RJ LNV \WYIMBRYV
L ]ENRQVRV YIGIW Q< [ED E\VWAMKP X RNX GLYEND ' RNRQFD VD SRKLEYDP
VP \#IHQNRX L' XFKDP S QHRKFHOP HG| LVHERX D GLYYENRP Y\ WRU Y] ' DK QD
SUQFSRAK H NOJLYIW  LED GLYEN V XU WP L IQMBNRYP L SIHGVSR] HDP L
CRNE@ | W GHD ' XFKDP SD NRU, IFK SUHVQH SUH WIQWR WS H NX] YQHKR
GLYENDWRUO' WXKE D] GE VD SWDYGHSRGREQHWID P R@RV Y\ SQYD] SRVXQX
Y MKR WRIEH SWIHR@ WP VR REGREP SWDNAN NRQ ™ ' XFKDP SRYD
P DIDUWAND «D 3RGD3DYD/ I#NX W' XFKDP S VEP Y\ VW/#DOY WD« M VP \
DNE@\ FK WP HRY DE\ |IMWO@IQHP £ Y ¥P \ VB ] RWI DQLSU_MIGQRP DWW
D MKR ] EVWXSFRP  7.P ®1Q WR] NTOXOWRMYOMAY, AMBW SR GAMDWK LRNRFK
PDE\ P D]D D® P DRYDQHQXG: -H Y#DN P R@x @ KR P DRYDQH QXG.
QHD DR ®GQ QHR@OWSHK NRY, RIDNEYDO 7AR K\SRW]X E\ WRP
SRGSRUD YASHKP L MKR EUWDWRY 5D\P RQGD ' XAKDP S 9IGRQD D QDR |
DFTXHWD 9IQD NRWKR XP HBFAN« ]DIIDM WD Y [#P L SRGREDD
' XAKDP SRY;P 3W&EYH -DFTXHWRYL 9IERQRYL VD SRGDUR Y WRNX

SUH HQRYD WRMI GHD Y LEP AL$WP RUY 6KRZ Y 1 HZ <RWNX D VSRSX@U] RYD
P RGHL.Qx< HXWISVNHXP HQHY 8 63

/2. $ 3 0DUHO XFKDP S]DiQE WP NGHRWIMD NRQI ™ -Q 0 DURHO XFKDP S %4.0R 0 RUDYWNE JDBUH
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9 SWHGYH HU 9HNHMYRD. \D Y XP HQ SWDFXM V SRAUM@WP GXFKRYQD
QDSUNDG . Dj P LU0 DBMI QDHHOGXAKRYQRV Y XP HQ Y LRNX Y1 HORP
AMRUFLQD EIHRP SRIDG ' XFKDP S SUFKEG D QD VR @ GXFKRYQRV QHQENEH
YR YO/ML EP X DBl QDRSDN GHR | WEP X P XV YW WASL GR VNXVRI QKR
WHVD
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2 S! VRYQH QDGYID@P H QD GH® . I D N£ RYQE RENBSHY WFKOP L DNEP L
= SRK DGX XP HORN/FK AW®Y P 1@ V R SDIGX DBER VRYQY: KU NX

= SRKDGX #DFKIMM Y#DN PT@ V R YSQH NRUHSRQGXMFAL QE]RY R
]DFK\WQ;P REWDRP 3RGD )WQAMD 1DXP DOQD M Y #DFKX QHN\RNR
P IP RUDGQH NEVQ FK YHF Y REOMA SRK\EX DB QH YR Y] XE@HVIREQWW.
. LEWX Y WRP VR SUSDGH Y\ WEWD ] REWD HQIH SRK\ EX DBER JHWD -H YSQH
Y #HGHVNTWH T@YH\D  -H WGD P R@x @ X@\DP RW;, IDNW @ GLYEN M
KIEIRP #DFKX P X XP R@XM QDS@! DN«NRYHN GHR V WP VR P RWRP

VSIEYQP REVDKRP" $ YIGD VR IMA YHHWL KWETL #DFKX WRYQDNR' -H
' XPKDP SRYR XP HQH H NO] YOH XU HQ« LED #DFKIARP " " DFK M UHBIYDOQWY,
DNR P HVBil RUD QD RSV P QRK K ' XPKDP SRY¢FK XP HBFN:FK GIHOGRNRQFD DV
WK NRU« SSIRS@QRYR SRGD QF] YX QHP D \R #DFKRP QU VSR®I Q« $N
SUSXWIPH @ ' XFKDP' S YR VWRWMWRWEH SWDFRYDOV MEP GUXKRP

H NOJ LYW GLYENRYKR  #DFKIMARNGKR RND Y\ YWAEYD RB] ND NVRU, #DFKIMD E\

QHSR|QDOQD IR ' XFKDP S Y GHDFK QDUE@' 9 #DFKX SUHGVD QHGH R NLEVX
GUHYHQ:FK [LJ¥ARN DOIR IFK SRWQAE@\ SRK\ E
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$ VN M VR DVY REUD| H SNA] RAMSXMALSR VAKRGRAK YHJ ID] URNX NRU,
QH M REWD|RP DNWY{ ] RWXSXMAHKR SR VAKRGRFAK DB VWU DN\R VR SRYHGDO
' XAKDP S QD REWDJHQDP DRYDQRP Y SUVQ\ FK | DUEERK GUHYD DQDVRP LEN;, DNW
QHH MXW DBERKRDVSR QHMIIGH SUIHR@I\VRP ¥S@H] DYUKROODWIDDMAN,
Y|KDG DNX D SRQHKDOVRP ®R DEVADNEx (QH DML GYDGMDWK U] Q FK
WEMAN: K SRUK Y SRAMSCHVDNAL JRUXMSRYDAD R« 3IRDQ LOMSUHVRYDO
GDQ« GIHR WRFKX RGI¥QH ' XAKDP S RY#HP QHKWO] REWD] IMSRK\ E SR
QEU@ P YOY ¥P\\X ] DAK\ WM1] Q< WIMAN« SR IFH SRK\ EXMFKR \VH WD

1 DXP DQQ Y\ VRYXMI P R@RV @1 NHN@ GIHR M REP HG| HQ« QD IDLE\ GLHYD
RGYRG RYDQH MKR STYRGX RG #DAKRYHM IUYAN QH M ¥SQH
QHSWDYGHSRGREQ« 1 D@ ! DNYH P HP H GR “yDK\ VWXVRI QRV @1 N.E RYQE M
QDIBRK\ EQYHYIRX [LJVANRX QD #DFKRYQH. TR M HAM XP RFQHQ«< MM
VWELWDHOP YR YIDFQEVREQHMRWP H

' RMWDJ VSRP ODQ« GIHD ERQ P DRYDQ,P L RELD|P L D WIGD VNXVRI QP
XPHQP DN« SRIQEPH GR ]DiIDIMX WRWRIID 6 SURKRGRP
NROFHSWE@HKR XP HAD UHVS UHDG\ P DGH XP HQAD V NRUP SU#HOSIEYH
0 DUFHO' XFKDPS WD PHQ KW 11H VB #DFKRYE DBl VB NRU/A WR] RKWDO
' XFKDP S V GLIYENP L 0 HG L SUr« UHDG\ P DGH GIHD WDGP H . RBMR EIRND

6\RDQ QD | DHH 3UHGSRNDG | @ HOHVIXN DOER ) RQEQD

= SRK DGX #DFKRYHVIDQDQJLH M Y¢] QDP QP GHBR 9HN« WWR DBER
1 HYHD ] @GHN\DCE WRWP LP @GP L ' XAKDP S '\ WRUOGYH
VEX®I WD V SRX@WP P DMUERY DNR WiRRYHQE 1@ WYQ:;, GUIWD SWDRK

. RP EIQXMI QEKRGQ« SRWXS\ QDI WXW SHUSHNWWOH AMGIH D QEWRI QVa
UHP HVHOQY4SIEFX

8' 297="' 8QSDMNQ' XFKDP S / RV$QIHBV 8 QYHMW RI &DORWQID 3LHW v

3-2$1 - ' YWD XPYQ 3UXD 2 GHRQ v

1 DVRP \R P LHVM M YKRGQ« GRGD @1 1 DXP DQQRYH P \ #THON. Y FHBIMP RQRIWDILLQIH W4S VDQ« DNR QHRP \ @
SWDYG -HKR SRQXND DQDPIIH#DFKX DXP HQD UHVS 1FK Y] DKX M WNTURVE] NRX P R@RWP \ BIQID D VST VREX
DNR] Yo WRMHWMARNG, ] E@RN] ' XPKDP SRYHWWRUE\ 1 D GUXKY2\VADQX M WH@OX W« SRGRWY: @
1 DXP DQQRYHDQDQ]\ D SRWHK\ STVRELD DR WR] ELHWN NRU, YEVGRVBRYD YWBY' XFKDP SRYRP WHM
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' XFKDP SRYH QESDG. QD WWR Y]QIND Y WRNX SUIRP WL Y\WRUO
P QR@WR SR] QEP RN D #WGL DNR DVSUHGEH@):FK SWEF QD GIHBI 3R] QEP N\

RGE@W: Y\ WRUHQH MIGIOH Q:FK I\ ] INE@\ FK SWDYIGIHOD P (W NRU« GIHR
VSUHYEGI DM: D RSIVXW. 1D MMH  LRNX 0 DUFHO' XFKDP S RSXWOD
NRQYHQ Q« P DRYDQIH D] Di DOV\ P ¢#D QRY« VSTVRE\ XP HBFNHVBLEFH | RKR
Y;VOGNRP ER® GHR 9HN« WBR DN« NRP SHQGIXP ' XFKDP SRY;FK
XP HOF\:FK REVAMC VH XDOV QEKRG VWRMRY KXP RX M|\ NRY;FK KLHU
D IXQIRYDQID REW RYHM®] IH 9 KRUDHVBR®YLFLREWD] X \D QHYHWE K\ EUG
WRWDKP \]X Y\]@N\D DY\ @XM HRWEN;, SDUXP 9 GROHV] LQH Wi RG QHVI
WYDR RGHDQFK GHY!'' ILXUQ P @GHOFRY NRU UHDIXM: SURGXNARX
YOWR,FK VH XE@ FK SOQRY NRU« \D SRRP \SLDF/AYDIW: SLRWMHGQ PWRP

U] Q FK P HKDQRNRK ] DUDGHQ

. DUNDWILORV DEVXUGORV D]QEP N IXWMU] P X GIHD VD VODA@R LOMESUHRYD
P QRGWR DXWRWRY U]QPL \SIWVREPL D \D SR\MP SUEG@ LED
HDFKRYY:  IOMBUHEAX 3EYH Y VRP VR NROMW M QX \VSRP HQY:
ADGBN KR YDIBAKR NRY, REKDMMI P\#THONX @ Y ' XFKDP SRYRP
RELRYWNRP GIHBI 9HN« R M #DFK WIRJKRGXMAP D ]Y 1#D QHX] QDQP
WP DAEN:P  SUNRP

1 DSU SRGD* DD 9HQMUX 9HN« WR Y\ FKEG] DR ] NDUNDWAY 1 RYE KUD QD NIKK\ - NVRW/4&KDUBN 9 HUQIHUYA GDOY
SUHGYH HUSWH]| LGHQMN:FK YRIHE GR' IXKHMHSXE@N, Y URNX 3USR]RUQRP W\/P DQ 9HUQIHURYD VDWIENE
NDUNDWA.D QD] QDI XM QHBIQ NRP SR] X 9HNKR VND DB DMAP \  NRU W4SUH' XFKDP SRYX WRUEX N¥4 RY« KU
DEVXUGMD D YHVHBY QEKRGD | LX@OHNRQARBRYDQE DBER NRQARBRYDQE D GIFKRWP IDP HG] LP X@P D @IQRX
UHDDRX DIGHRX 3ROAAN:, VAHQEUSUHGWIYHQ,, Y NDUNDWAH] SRBRYIFH  \WRURI LD P DOQDY\ #H] QDI Q. Y¢] QDP SWH
VIMEAX 7UAWIMHSXEQN, YT DVH NHXI' XFKDP S WRUOARW GHR 0 R@R WGD SRYHGD @ WDJINRP «GID 1 HYHWB D
MIVP @GHOAL] QF] RUDHQE YR 9HNRP WNBIVWMBN XM P HQIDFLVD'Y]' DK P HGJ LO DUDQQRX  @IQVNRX SHURQUINEFARX
LHSXEQN DIWDQRW P XGRP SRiDV]P ! WRY SWHWYHRYHWR\D. %0@IH SR] W 9(1785$% * 7KH* DP HRI
&KDQFH 0 DUFHO XFKDP SV/ DUH* @W DQG 1 IQHMHM &HOMU ) UHQRK 3 ROAFDCRDUFDWIUHY - -RXUCDCR $UWV
+IMRY R v 5RYQDNR/ [QGD' DD P S®! + HQGHWRQ QDGY! | XM QD' XFKDP SRYX
P \#THONX N EM KWDYY4I\ ] INX D] SR] QEP RNDVDP RVKR 9HNKR WD YA MBIGRYDD EL] DUQY4 YINRUEQUNX 1\ ] INX
] MKR #AKNWL DBER P R@R GR QIFK ER@Y\ | Wk SRi HWx P DWP DWAN« D 1 1GR] RILFN« Vi VWP \  %0@1H SR WL
+(1' (5621 / ' 0 DUHO XFKDP SV7KH. Q) DQG 4 XHHQ 6XURXQGHG E\ 6Z LIWL XGHV DQG WH-QYIME®!
: RUBRI (GPARQV Q : HEHJBWAHY WRi i s
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UDIBA WAR P\ #THONX LR] YTD Y X@AMRYDOHVINQIKH 7KH SUVR &KHW | URNX
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VRWRI ID NHG\ +XEHUWV DP IMAK Y T @QNX 7KH' XFKDP S* HHQH KRYRUO
R WRYMQ ' XAKDP SRYHM P RJJRYRW Y GHDFK SRG YSOYRP #DFKX
O\ X@DE WUUX KIHU VSRX V / XGZLIRP : MIHQWMORP D 6DXWXURYRX
QI YMARRX WLGID @ WQR FHHELE@. RELDWM VSTVRERP  DANR UIHVRLERYD
UMOE@X EG®NEGX R NRUHV WHG ~ QHGRNRQIHQH 9HNKR WD SWH
QHCRWIMRN SUDYIGIHO XNRQIHQID P DE\  (VHMER®D ]DP ¢#DQE DNR #UHD
GVASTRELDD SROP IND QDKIEG] DMAD SRWMAKNXWDOMEN« D VHP IRWAN
SUWXS\ N UMOEQHP X SINRUDO P X NRUY, WD Y ABQGDUEQ.FK GHUEFK
XP HQID SRG D QFK SRYD@M | DVDP RJIHR RV~ 3RGD' DP IMKD ER® SLEYH
9HN« WR NYi RY;P GIHBRP \VSRAK\E XWAP \DP RWx SIDYIGE XP HQD DR
QD ] ENDGH #DFKRY«KR P \MBIQD 1D ' DP IMKD RNUHP  %DIB\ KR QDGYID| DO
QDSUNDG DM&KUMRSKH : D@BRP DQD SUIRP SRGD QHKR N¥J RYE YARKD
#DFKX Y' XPKDP SRYRP XP HQ M Y VWHGH NOQHP DAENHWI XDO £AH  NRW4
VLQHP R@R | DP IHQD V' XFKDP SRY;P RSVRNQHW P RP
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vDIBN NDBIMYR WRNMK #DFKRY: K IOMUSUIHEREFK S#H DVR V@BYQHVIRRI WD L
' XPKDP SD D QDKHVP RGHDA (YA YDELMVRYHM VSREI QH KWDMARK #DFK
VLMQPRY WVR IRVRIWDIIH SRGD QHKR VSRI YDYWRP @] DK D WLKDYQ«
WP\ ' XFKDP SRYKR XP HQD D @RW Y MIGORP REWIH XP HQH HRWAX
D VWDWJLX 1 DSUNDG DVS KL YRQMR 2 @D | W WIQR REWDY DNR HIRWEANY:
SDIRYY. VWYEAX NRLE M R] YHORX WP\ VH XEQHVIUXVWERH YR 9HNRP \NB

3RGD / M #DFKRY« NROFRN. (QGIDP H R NRUFK EXGHP YV JE£YHH Qs
SROP INX QH \&4] DXMP DY« SUH @DGQHKR #DFKIX D SLEYH VR M SRG D MKR
AXGNX VR QDYIDXVP DYH¥H -ED WD DBER #AMUD XGID YR WHWM VD R QH
]DXVMP DW. D VR W, W NRU VD SRN/M@ R LRYQDN« WP HY Y MNXP X DAR
' XFKDP S / MADBER + DEHUAMIGW' XFKDP S D + DEHUABGAQDS VDQVSR® Qv
NQIKX QRJEWRYH WiSUHVWYHG HQ TR YADN QHP XV E\' VSLEYQ YAXGRN @
H#DFKRY P DMWL M QING' QH DR SIHR@ SLIRE@P QD NRY, NQIKD K DGE
UHHQH VD Y VWXV QR QNG QHRENMIY YIDF DN\R WD ]D @MRW 7/P

SWRE@P RP W4 Y, VN W VNP DQFK NRQFRYLIHN Y LHE@HVKUH  SUHVR@ \Wa VN
JUHGNDY« @1 \Wa VNP HUXVRSLIFN« ' XFKDP S D + DEHUARGWAD ] DXVP DQ
QD ! R Y\ WRUHQH QHP R@RWY] £FQ\ FK NRQFRY¢ K KIHUD LFK QEVBIGQ«KR
IR OMQXWD 9 SRGWIMM IGH R #ABGIXP SR HH NRQFRYIHN NGH MGIQ:P L
] RWEYDWAP LILJYANDP LQD #DFKRYQIEL W2 GYDID NE@D QIHN\R NR SHHADNRY TR
P 1@ YWKQY2 WHAR QD' XFKDP SRY SUWXS N #DFKX D XP HQX UHVS N LEK
YIEMP QP X Y]'DKX 6\P HMD VYWWRWHQE Y RSRJHL D SR] HL NERY
D SHADNRY DR \W4GHIIQRYDQ« SRI DVNRQFRYN. MIVR T R QDMIDF ] QHSRNRMMA
' XFKDP SD D +DEHUMIG® =£WRYH Y#DN PI@PH YOPD IFK NEVX
Y P HML LR RWBYHQD UAVS Y P R@RWDFK SUHP ¢#DQID QDG P R@XP L
SRK\EP L 3LlEYH Y VRP \R VAHQELWL NROFRYN. \D ND@¢, KIEI QD@ XGU®

LRYORYEKX QD #DFKRYQIFLD SUH@
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3UHND@xKR KLET D M MRD Y VSRP QDQHWA P HWIL Y\ WRUHQHVBRI DV VBN FKVR
VWWEFD SLHWR@ 'DK\ NRW P £ WSHUN GVSR] AL P 1@ E\' NRQARBRYD
DBER REP HG HQ« GXK¢P KWETRP 7€ ME VP HMD Y#DN P @ SUQ/AN
KEID N 'DKX NRY VSTVRE MKR YOWQYs SRE@X QDN QD &YDQV4
WKEXPKHU ~ 7¢P ]EWRYH SUHP RWIP H N MIGQ«P X ] SUGFK ' XPKDP SRY:FK
LHDG\ P DGH] WRN\X NRY, QHVROQE] RY 7WEXFKHU DBER 7\WDS #® R
YH#DN QD NDEEW SUELY N JHP L 1D WR] GHORG LQ:FK UHDG\ P DGH P R@R
VXV QH MIKR QE] RY VRR@L V UHDM £AXR SUHR@! YHADN QD | HP LP R@R
SULRG HQH FKESD DNR SDVMAX VS EH SH QRWEZx UJINR SEGX 3RSW
SUHVE YHOHV) RQECH YHDN VRVR GIHER XSDG® GR | DEXGQXWD D RS! VRYCQH
VD |DIDR YIDF YQP D Y NRQW[ W ' XFKDP SRYKR #DPKRY«KR XP HBFN«KR
P DMWRY\WAWVD D@Y SRVBIGQ: K GHVD LRI LDFK

$N DNFHSWMP H W] X R VRP @1 #DFK M XP HQIH D XP HQIH Mi #DFK  LR] KRGQH
QP 1@P H RSRP HQY: P DWP DWANY, IQOMSUHERAX MKR GHOT L #DFKX DN\R
VIN<KR 6HP L =H\L V NRONVWRP GRHQ N JEYHX @ SRGD VWNHQRY P R]JX
STVRE. PDWP DWD QD WRYQDN« FHOWE DNR NEVD NRE SRFKEG D
] SLH@DQD XP HQD 1 DNMLDMIRX M SRGD LK Y, WNXP X ( XBARYD LRYQRV
EQ@IH \D P DWP DARN¢P DQDQ] DP QHEXGHP H YHQRYD D WGD ELSDUMNAY.
UHVS +DP LORQRY JUDI  SLEYH WQ M QDSUNDG | REWDHQP AHVW N GFD SR
#DAKRYQIAL 9 WUUL JUDIRY M JWDI N3 GFD VBN, NVRU, SUHGWEDYXMA YA
SRYR®IQX 'DK\ NI} GFD QD #DFKRYQIFL . D@, YUAKROWRKWR JWDIX SUHGWIDYXW
#WRUHF #DFKRYQIFH D ND@E KUWQD VSEND GYH SROND NRU« Wi RG VHED
Y] GDBx QD' DK N3 GD
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7R @ M WQWR JWD QD ] ENDGH Y MBIG\RY AWGH QDWMILDV QH QDP HQE @
QHH MWL 1Q« SRGREQH NEVQH JWDI\  JWDI NE D JWDI NiE RYQHMJ WD YH@!
DBER JWD VWHPBD "DRKRYE SDUAD M WIGD WXWRI QH WBMOHQOP  NEW

P DWP DAN SUHVBYHOHVER ' DKRY MIGQRV®Y: FK 1LJYARN 2 \B] NRX ] RWEYD T LN
VINRX |ED SWH KLEIRY #DFKX DBER DMSWH SUJHDWARK D EH ] QDRW
SIDYIGHO 7HQWR WMSH SR]QDQAD YR YHGH Y MKR GREH DEVHQRYDO
D' XFKDP SRYR Y] GHDQH KR QHSUHGXU RYD® DE\ VD] DP ¢# DOQDG KELQDP L
QHXWIRYHG. 7HQ ' XFKDPS NRY M QEP Y WiDVQRW SUIHGWRIYRYDQ,
Y U] Q K | R@¥K NRQAMKXNRAK QD SRQ IQMUGIVASIDUW QH M VRVR@Y,
VO DUFHBP ' XFKDP SRP  KIMRUANRX RVREQRV RX 3UNE DP VD N QF] RK

@ GQHHQ:, ' XFKDP S M ]QDINRX DBER NXOVAQ P NRQAWKNRP P R@R
NXORP . @GHP VL RW]NX |LMKR SUIHVWHG HQH 1L WU FKPHQH YOWQH
QHQDUGH®R XP HQIH DR VN«
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3RYDKD WRMKR@NRY«KR Y]'DKX P HG L' XFKDP SRP  XP HQP D #DFKRP
Y\ YRO® Y SRVBIGQ:FK GHVD LRI IDFAK QHNRNR SRNXVRY R MKR RENIVOHQUH
' DID -XGRYWY  W\V/P D #DFK D\R WWJQEO] P HQ' X ' XFKDP SD SRND IGH R
P IHVR NROFHSWE@HKR XP HQD RSWANFK P «GCDGLYEPWD 3 1 +XP E®
WG~ @1 #DFK WHED Y S@HVP IHUH SRYD@YD |DXP HQH WGD @' XFKDP S
Y\ P HQIOMIGQX XP HBA\V: IRWP X ]D 1Q%: 3RGD %DGOA KR YDIGA KR #DFK
XP R@IO XFKDP SRYLSUNMY VSREI HOWNY: RVREX #DPKIW DNR YDUDQUY RVRE
XP HBDD] £LRYH ]RWE Y XP HBFN,FK NXKRAK
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6\ P SVRP DWENHMILH M @1 Y LRNX YR WRMMY MBYH D NQIKH ) UDQAY
1DXPDQQ WDYID #DFK GR SRSUIHGD DE\ ] WNDO SUHKDG R ] ®R@YFK
LOMBNME@ FK VAWDWJILERK NRU P RWRYDD MKR XP HBFN WRLEX TP \D
#DFK Y NRQH QRP GTMBIGNX WEYD SRGUDGHQP YR LXP HQIX KRAL G MBIGQH
GRNXP HQWM LFK Y] ENRP Q« SUHSRWIQIH 1 DXP DQQ DVPDIBA Y VSUHYRGQ: K
| BONRAK Y NDWDQRIX XYEG] Divls WAYMBRMALP HG] LADFKRP D SV FKRVH XDDRX
DBl Y SOYRP SUSDGH NRQIID WU WDP DQP  SUW. RIGISRYWNHVI NDWAEAL
DY GXKRP SUSDGH SUMBYQHVIRWRIWDILL' XFKDP SD DNR VD YA WP IHYD QDKHM
PRGHOH (YH YDEMY  9R YHHWLRK WRKWR SRNXVRAK WGD #DFK DNR VBN,
]RWEYD QHSRGWIMD, 1L X@ SRY;#HQ, QDG XP HQAH SRWN WIMFH VRAE@\
IGHQAELD, NDSIMEO GHILDGRYDQ, QD IQIRUP DWQH XP HQIH DBER SUHP HOHQ,
QD \WVOHQ« GIYDGR SURWHM VQ  7UHW SUVSHYRN Y NQIKH 0 DURHD
' XFKDP S RG -HQQUHU 6KDKDGH  X] QEYDQHM #DFKRYHM YHP DMWN.  \D
YHOXM NRP HQRYDQIX S! V@EWAEK ' XFKDP SRY,FK SDUN 3RXND| XMi QD
' XFKDP SRYR JDPHDQH VD QD SWHGWEBYX SRK\EX DNR QD N
N SRAKRSHQIX WiD@xKR #DFKRY«KR P DNARYWMWD 2 \E]NRX ]RVEYD TL
VNXVRI QH P @P H ] DP HQL. DBER WRWR@L. XP HBFRNVATIQQRV V KWDQP KIHU
DR |RWP RX SRXNE] DQID QD @P IQE@X KWDQIEX P HG] LSURGXNAYVRX D
QHSLRGXNWYMRX ~ KWDQIEX NRWE DK D WAHQRV V KWDQP #DFKX Y MKR
NOHP DARNRP  YIUME@RP P DUIQE@RP  RGRYRP TXHHU D @GRYW\RP
WIPHH QPLVRDPLIGH R WAKEG DQH | THQRP HQRBRIIAKR D GR
] QO QHVIP HY  DMKRP RVRAE@HKR NRQWM W #DFKX SUL SRVXG] RYDQ ™ NYDOW
' XFKDP SRP  YQP DQHM Y¢P HQ\ 1L REHVRYDQID XP HQID D\R GIHD | D #DFK
DR KX
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3RG D 5REHID 0 RWHLZ HID ERO XFKDP S YH N, VDERWU QHY/QDYQ:, QHSUDWM
P DIDUAVD D MKR SRK GDQH ] P\ VHORX P DERX ER® IQMQY YOH  3RGD
$OARILD 0 DF) DUDQHD P DO' XFKDP S GYD VAWDWIJLIRN« AHBI 3R SU« QL
KHIHP pQIX YBGQXPHVIIOMWAH NRE W QELRNRYDD SWEYR WR|KRGRYD R
WP TR VD EXGH D TR VD QHEXGH SRYD@YD ]D XP HOF\« GIHR 3R GUKK«
SIHBRP L' GRP ¢# DY« WUGEHQD WK NRU VD QD] ¢YDQ XP HBDP L D SUMRP
SUIHGSRNDGDD. @ P DWW YNXV D PP RUDGQH D MIGIQH Q«  VFKRSQRW!
W GRYDAD 9 NROMW PP RUDGOHM HNXJ LYW GIYEND NRE M
VAMHGHQE Y GOHYQ:AK IQMBUHEAERK ' XFKDP SD M MKR SRK GDQH
H NOJ YORVRX Y SUNIRP LR SRWH ' XFKDP S VDP RW:, YNXV SRYD@YDO] D
QDM! | #1HKR QHSUDMD XP HQD  SUIRP SIEYH VEVR P \ #THOND M WNXVRI QH
Y WiDWQRP XP HQ QDGIDVRYE D SRYD@MP M ]D QRVQY: Y ] DFKRYDQ
NRQWOXIW MKR P\#MHORN R NROQMW 1HARR@XMP D V RX Y#DN
Y SUEHKX R #DFAKX SUIHR@ WQ WRWEX P DMP DWANRX GRNRQDRV RX
D SUHVQRV RX SUTRP QRV YNXVX Y\ MRYHQH P DQIM HVAXIVA

(VWMEN« YRE\ P DWW QHNRQH Qs |®@RV D HWMAD M EIRBRIIENP
IP SHD/WRP NRY, SUHNRQDODN/AR YHN QEKRGQRV P LHWD DBER NX®VAY
0 DE\ WRIKRGQH QH Wi GHNREARX GR MGE@H Wi MGQP | V\NIGLHQ™
QDM #HKR HYROX QKR SRWMQAEX

&$Y$11( 3 ' IDBRIXHVZIW 0 DURHO XAKDP S 3DUV ' D&DSR 3UHW \Y
0$8)$5/$1( $ 0DUHO XFKDP S SRQIH@ RWMSQx

KWBV 777 GDGDUNFRP GDGDIVP GDGD D GXEKDP S FDIHKW O AW @
.8+ . TKH$UNMWIORIFH 1 HZ <RW + DUSHUDQG 5RZ \Y}

=D

—

$NVDFKFHP YLEW N#DFKRYHMMP DARH VEBNE\ VRP SRYHGDD @1 EH HMWRL
D NUHDWYIW DNR VBNHVIE\ ERO@YRVDNR #DFK SUHGY GDWM Q¢ Y:SRIVRP  =£SDV
90 V' HHS %XH Y LRNX SLIRW* DU P X . DVSDLRYRYL GRNE] DO @1 #DFK
PE "W NRQIMMOAX WRISRIQEYDAD YJRWIRY NRE M Y WR]SRWH
V FKDRWRP NRY, KIE VBNV YHNY: YBKX SIEYH Y VSRP QDOHVINHDWYIWM

' XFKDP S VEP WUWGEO @ DE\ \D RUBERGIORG I\ ]IFN«KR DVSHNX P DE\
] DXWP DR KR SUHGRY#HW:P QESDG  QIHBIQ Y XEQH SUIRGXNW  FKFHOVEN
PDEX RS!' SRWDYL GR VO@E P\V®I  9JXE@ NJ\N UHVS VFKRSQRV
VSWDF/D YIGHQ« M SUHGWD Y VO@EFK P\MBI D HMWEN« WDGHH RG
NRUFK VD VQD@D' XFKDP S RMBRERGL Wi QHOBIQ Wi DV RX HYR@FAH D®I DMV
GX#HYQ«KR ] GLDYID

9 NRQM W \W/P DQID ' XFKDP SRYHWYRLE\ QHP T@P RSRP HQYi DVNUMRRY
WMKR WRWE\ NRU K ] DW/SHQH M SUEQE@H ULRYQDNR YHN« DNR ] DVWWSHQH
WMKR REGIYRYDIMRY $NR VRP Y YAYRGH 1 @QNX VSRP QDD ' XFKDP S ] DI QDO
DNR SUHGWRYIMW NODMENHVIP DE\' D Y\ WMHGDO QH\RNR ] Q K @QRY
YEWQH DYDQWEWG QR EH Y I#EKR YASHKX DBER RKOVX 3UWDFRYD
VSRWX@WRP @' XFKDP SRYR XP HQH M H NX] YOH Y P\ VBI @ KR P 1@
SRAKRSL. ®IQ LOWDI HQWY, GLYEN T LADFKIWD SRYD@MP 1D YHP LNLEWR] WD
8 P HQIH QIH M YKRGQ« GHIQRYD D#NDW NRYD 6YG\ R MKR NEEVH UHVS TLWD
P LQH R SEI L DBER QHSEIL Wa YHP LVXEMNAWOH D TDVRP VD \VDP R] LH® H
P 1@ P HQ
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' XFKDP S WRM GIHD QHW\ WHWRYDO QEJRY GHD ERO]Y! I#D Y RVARP
NRQWDWM V YIGHQ.P 7R Y#DN DXVRP DWEN QH QDP HQE @1 ' XFKDP S WRM
GIHD WRUOSH ] NR YA SURI LERYDQY2 WNXSIOX QDNOWDI HQHM K XG QD WHWM
NRU SR] QDI Wi MIGLQY4 VSLEYQX VRIVARRYDQY: [QMBUHERX MKR GIHODBER
GHOYR Y] £MBP Q:FK WAIMBRWDK ' XFKDP S VL Y\ WRUOYOW, UHDG\ P DGH
WGD YS@H QRY;, AHONRUP X RQVEP GEYDOREVDK 6EP RSXVIWOWHWKP HQID
D SRQRUOVD GR #DFKRYHVNDU«U Y NRUHVERQ D @/RWD UR] KRGQH YA/SHHQHM
W VLP 1@P HNBV RE]NX TLE\ XP HQH 0 DUFHD ' XFKDP SD ER® GRGQHV
SHUADNRYDQ:P QHE\' MKR #DFKRY«KR P DMWRYMWWD 9 NRQH QRP G MBIGNX
DVVDP R« NRQFHSWE@H XP HQH SUL NRLRP  QIHNVRU™ DXVRUL XYEG| DVl @
MKR SWJ ENDGRP EROSWEYH UHDG\ P DGH Y] QINR R SEU GHVD LRI ~ QHVNTTU
D QH Y QDGY! ] QRM/QD ' XFKDP SRYX WRIEX 3LEYH SUH XYHGHQ« WK \D
SRQ/ND RVE] ND T LGQ Wi DUY DXV  REGLYRYDWAID ' XFKDP SD QHWNRI LR QD
®iS MKR KP QAMMVRLEH 5HDG\ P DGH ER® \DP R RVHEH | DR@1Qx QD SUQFSH
@ QH VR TR QD SUr¢, SRK DG YIGP H Mi GT®{@% SRGWIVERX P £ E\' QRVQE
P \ #0HOND GHD 6DP R UHR H VSHNWKP  LOMUBUAVE Q:FK P HWG Y XP HQ M
UR] VIDK®! D VNXVRI QH P 1@ H MRYD WNXSIQD XP HBRY #DFKIMRY D DVNUMARY
XP HQD NRU™" XFKDP SRYX WRUEX FKESX DR VRIMARRYDQY ELEQX GR WHD
Y NRWIRP M #DFK XP HOP D XP HQH #DFKRP TR GRNE@! WIR]R] QD' LED | QD@
RA\R IQMBNXED 9 WNXVRIQRW YHDN P T@ V IED R QDGIOWBUHERX
' XFKDP SRYHWVRLE\ NRU, VEP P R@R SWEYH SUHSENDQP #DFKX D XP HQID
IED Y\ SQLOGIHX QD WKX DY SRGWIIWM VP ] DN YDOYOM, QH/ASHRK QD SRQ
Y;WDUKR XP HQID $ Wi DVQ DXVRU GDQ \WIVR MKR \WIQGHQAL LED GUIWP LK
WP @ Y ND@RP MKR XP HBF\RP SRiIQH KDCDW: #DFK NRY, \BP
Y VNXVRI QRVALYY EHF QHP XV E\' QDSUNDIG 9H Ne WNR
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' XFKDP SRY SUEHK QD SRP HG ~#DFKX D XP HQD M GTND|RP @1 XP HQH M
YIDF QH@ ®Q NRQFHSWD QESDG 1 £SDG. W WU SUHNXU RWP L XP HBIFNHM
SURGXNAH NGH P\ MO [QAMNN D QHYHLEE@H B\ N UDGID WRUEX LRYQDNR

DNR YHGRP « P\#THON\ 8P HQH QH M QESDG DO IQVHQEAD V QEP DKRX
DERWRP ] DP HUDQE QD QHRAHQIW Qx P MR SUHVQH DNR #DFKRYE SDUAD
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7KH SUMVHQAHWD, FDSVUHY RQH RI WH P DQ\ DVSHRW RI 0 DUFHO  XFKDP SV
ZRIN FKHW RU WDIHU KLY LHDMRQWKIS VR DUV &KHW LV LOMUGVASERDY
EHFDXVH MY QRARQD LOYROHV P DWHP DWEDODQG @I LFDOWIONIQ)  Z W QN
VR EDWBH VADWI\  IMDOR FRQUIQV Z IWIQ IWHD FXOXUDO SV FKREJI LFDODQG \R
QR VP DOH WIQWDUNME DQG WY GIP HOMRQV -Q WH [ LMSDUNWH DXWRU
LOARGXPHV WH DUMME EHIIQQIQIV Rl ' XFKDP S ZKIFK KDG WHU LRRW 1Q
FOWEDOSDIOWY)  Z I HP SKDMY RQ WH VSHALLEV RI KLV Z RINDQG Rl FRXUH
RQ FKHW 7KH VHARQG SDUMY GHYRWG H FOMYHD \R WH IQMEUHVMRQ R
Z RUNV GHSIPWQ) FKHW ERW 1Q KLV SDIQWQ) DQG 1Q WH FRQOM WRI KLY UHDG

PDGH RU FKHW P DQXDY FKHW JDP HV DQG SKRWRIWSKV GHSIFWQ]
SWRP RWQJ FKHW 7KH @WWKLLG SDUNLY WH DXWRUV [ LQDOH GPARQ RQ WH
SURSRQHOW DQG RSSRQHQW Rl 0 DURHO' XFKDP SV ZRWIN QRWRQOD  1Q WH
FROM WRI FKHW DQG DUV 5HIDUWEBMW Rl RXU RSIQRQ 0 DUFHO' XFKDP SV
FKHW A DVAQDWY DUBAY FKHW SO\ HY DQG SVt FKRDQDOWW DINH VR WY
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2EU >0 @ XFDV. lODQ 0 HBKIRU] 5HEHOX P YGUI WSRGBI S HGBK\ + DQWH

YRQ $ DFKHQD =GLRM
KWBV_FVZINSHIADRU ZIN 0 HBKIRWE BBHEH QX P HAD 6RXERUO HBKIR BYRQB
SHEHOB 18J

2EU 1HQEP ¢ DXVWRU . DM IQD] 5HGHWOX WR] "@\RYE EDURNQ NRSIH]

WRBW SRG®I G YYM SERH  6WW JEPHN /HPEHIN  =GRRM

KWBY__RSHDSQVF GUHQGD R NDWUQH | LHGHOX

2 EU 1HQEP ¢, DXVRU WHSUHHOMMMYQ P HGDI®! FVD W«KR P DUED

0 HBKIRWD ] S5HGHWX F NUHVED ] WRBW =GLRM 0 LOQ

6YRERGD S5HEHLRY« YT HKEFK 1DQ]£Q |DSRPHXWKS EYKI D YW

3WKD V REU @

2EU  1HQP ¢ PDO 3RW U, SRUMWO HBKIRWD | S5HGHOX RGMQD

SEWY ™ P ) UGDQWNRWMOL DB HQ WDWKR . @ GQHVY . RAM®

1 DQHEHY] HWV3DQQ\ 0 DUHY + HPIFFK =GLRM1 3cece2 3 Y/ [EHUAL

2EU * HKDWG +HQGUN D MKR G@D 0 DX]RGXP 0 HBKIRWD ] SHGHWOX
P WDP RU ELRQ] D DDEDW ) GDQW LHGHUIOWE NDS®! . RAMD

1 DB HQ WDWKR. @ =GURM1 3cec2 3 Y/ IEHUAL

2EU  1HQEP ¢, DXVRU VAKHP DWENE WWIFD P DX] RBD 0 HBKIRWD ] 5HGHWX

SDSU & % =IMX =GLRM 0 I®Q 6YRERGD S5HEHORY« Y T HKERK 1DQJ£Q

]DSRP HXWHKS EYKL D YYNX 3WDKD \Y} REU @

2EU  $HIIGXV 6DGHRU $BURURAN;, SRUMS XGRID — P YA WSDSU
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$EVAUDNW &IKOD NNR P DMUEO MNR KP R WBYE\ D®I L NINR Y:SRYYGQ
KRGORW R VSRGI ORW WBYHEQFFK D HNRQRP IFH 3£0KQ; WWHGRYYN,
PDWMUEOQD YUJHP ~ T HK M GH® GREX RG GW  VWRGW YHHP «QY
RSRP MQ:P WP DIMP  6RXI £VWW W M XYHGHQ GR SLIREGP DAN D KIMRUH
SRX@%EQ HK® Y THWHK JHP K 1D WNXSIQY WRYHE ERGMDYWKKR
DURKIGIDNRQEV. VH VQD@P S IEG@WY¢] QDP AK®Y«KR P DIMUEX NONR KOYQ
Y¢SRYYGQ KRGORW S LEEGEQ R P R@¢FK Y] W] K DURKIWINU D WRYHEQ NL
Y11 L DURKIMWNWE H 6] WD 9\ P H XN P R@RX WDVNRUL NRP XQINDFH P HJ L
P YW SRP RF REFKRGQ FHW 9WDWMY 1\PEXWN 3WKD D XYEGP
VSRGI Q« ] QDN RERX P YMAMNy K DURKIWINVYU

$ EVWDFW%IEN DV D P DMUDODV D EXI@IQ] P DWUDOEXWDOR DV D \WIWP HQW
DERXWVRAHW EXI@GHY DQG WH HARQRP \  7KH P HGHYDOIWHG P DWMUDOLQ
%RKHP LD KDV EHHQ D P RUIH RU BMW QHIBFWG \RSIE IRUD ®QJ WP H P DIQO

VOFH WH V. 7KH W WIQFXGHV DQ LOWRGXPARQ VR WH SLREGP V DQG
KMRU Rl WH XVH Rl EUENV 1Q WH &] HFK @QGV 2 Q WH EDMV RI D JURXS R

EXIGBQIV R WH $UKGDFRRQY Rl %ROMDY — W R GHP RQMDWM WH
I QULEDQWDOH RI EUFN DV WH P DIQ WAWMP RQ\ 1Q WH UHVHDUK Rl SRWE®H
LHDMRQV Rl DUFKIWIRMUH DQG EXLEHY VR WH DUFKIWIRMH Rl 61GMD —RXWIQH

D SRME®I WDMPRU Rl FRP P XQEEDWRQ EHVE HHQ WH AMHY DBRQI D WDGH

IRXW : IRFOZ 1\P EXWIN 3UWIXH DQG SUVHQARRP P RQ IHDIUHV R ERW

XUEDQ DURK WP UHV

.ORYE VRYD &IKO® WAHGRYYN DIFKMWNMWD 1\PEXWN P DMUEO
DURKIGIDNRQEW

.H ZRWGY  %WIAN 0 HGHYDO $UKIWRXWH  1\P EXIN  YRKHP ID
SUKGDRRQY 0 HAHYDO/UEN $ UFKIWRXUH
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+0D WR ™ ]£NDG QHWWU FK WRYHEQFK P DMUEQ D VR AK® HAK®Y«KR
P DMUIEX SEGQ« AK® GD@FH ILNJWQ 1D WRJGORG NDP HOH NW, M
Y QYNMUAK REOWMK Y\ B@IQY GNDWQ | £B@RW MOINR@WH KR NOQGH
QDFKE]” PIQP XP DQHER M W@R GRWYSQ;, M SWEYY KOAQD VODGOR
GRWYSQRX DOMUODWYRX ' D& YOMERW S IVSYDMF N RECEHORW \RKRWR
PDMIEX M WEULRW XPR@XM WSIODAL D PDWRYRX Y/UREX
DW LYH W \\VX SOMEN:FK IRIHP D GHNRIDWQRK TGONL 3RVBIGQP D
UR] KRGQY QH DOHGEDWQ:P IDNRUHP M Y/URED NWMLE M FHDRYY VQDGQE D
IIQDQIQY QHEWRIQE $ DINRQY VH AK® YH WP \ VX P D\VRYYM KR X@N NDNR
QRVQ«KR DURKIWINVRQIFNKR SUYNX REMIYX M LHDWYQY SR] GY MIGQE VHR YH® L
SUDNWAN;, P DIMUEON X@YDQy, Y KMRULT HIN K JHP

EX(- @& (.- R =* ;&) 6=T0<

6 SWYQP LCRER@Q:P LSIRMM AKHOY DURKIWINX HTHWFK ] HP ~ M P R@x WH
VHWDWNRGP  LRNX -HGQE VH R GLREQ« AK®Y« ] EVDK\ GR DURKIWINXUY
S NDGP P 1@ E¢WNRQKD Y KDYQ DSMGY . RWMD W L™ QD 3WD@N«P
KWDGY S HWEYED NRBP LRNX QHER P DQ . RWMOWY 0 IFKDD Y T £MDYL
NGH VH QDFKE] ~ AK®Y¢;, REGXN XP "WVQ;, Y VRXI DVQx VDNUMAL =D SWYQ™ YYW
WRYEX NWLE E\ @ SRWBYHQD V SRX@WP HAKHOVH SRYD@M NBAMU9HBKLDG
WRYYQ, AVMMUIAERNP £GHP ] 3@V GDWFH Y;WBYE\ RG SRRYIQ oW
WROGW  5R] YRVAK®RY«KR P DIMUEX M QDS NDG P R@R BIGRYDAQD Y] RWX
SUYQ- WHEQR\N« AK®Y« WBYE\ DB N RIHNEYDQ« #ILRN« UHDNAL Y\ X@WV
P DMUEX QHGRABR &IKRY;, P DIMUEOWH Y QEVBIGXMFFK GMWIK VS#H XE DO
WP YUHP NH NRQWKNAL WINRQIFN« RSY H

92/(-1".29f 0 DUGDRQD * RAANE DURKIWNMUD NRAMD W -LAY 1\ P EXUFH EDND@ WNE SLEFH)) 83 2 &P RXF
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1 HGRWIMWIN NDP HQQ«KR NYDDAD KR P DWUEXX Y\ YAMOY X@NVSE®IQ:FK AKHOKAD VH QDRKE] HD QD Y:EY@ FK
&K [E1 32-6/ 0 LRVDY 9HBKWDG WRYHEQ SDP £W E¢YDRKR AMMALANKR NBAMD %40R Vv

N N A
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3 IEQ@Y Y SRERYIQY WRGW VH XWR LD WXSIQD WRYHE V AK®Y¢P L
NBIQEDP L NRPY NQFK VWMGORFXMFFK SUNL QD NKRJ£SDGQ 0 RWDYY
DY M@K T HKERK 1D Y;FKRGY M@K T HFK VH QD WRIYEEFRK AMMUAERNKR
£GX D QD ]£SDGY QD WDQY JRUANGFK WRYEEFRK P YWD 3WX M@ VSRMM
@EUNE AVUAEANE KX' DO L QD SVHANGFK WRIYEERK  GYNDOWN;, NRWMOSR
SREYQY WROGW SIRMIYXM YO  £GRY« DURKIWINXUY - 7\ VR WIQGHORH WH
P 1@P H VBIGRYDWYADN LY NQ:FK TEVWMRK T HFK D 0 RIDW  RNLXK RVHANKKR
NBAMD YH NP M] AKO®O Y\ WIBYYQE NBIQED NDSIWX@ VQY QHER Y 2 VARYY
X . DURYFK 9DU QD NBIQEY SUHVE\\VE H. RUWMD VY -DNXED &IKE®RYE WIFKQIND L
QDGE® SR S QRVX QRY/K P SX®@1 Y SRERYIQY WRGW AMMUAEN. D
P HQGINDQW $QHAN;, NBAMUY 3D H 6H HP IFH SRNUDI XA Y GRP £F
WDGIA_X@YEQ AK®Y«KR D WIDNRVRY«KR P DIMUEX NINR HWMINKKR GRSO NX
QHER GYQYM KR VAKNXUE@KR | BQNX &IKD NINR VBNRYE QHE\ @ SRYD@RYEQD
] DVDP RWIMY,, D QRVQ;, P DMUEO] VRKR G1YRGX VH SR@GRYDD RP WD NMLE
P DIWMUEOVWIGQRWD D WI® =P YQD S IFKE]™ SR SRRYIQY WRGW WH
YIQNHP P YWAD S FKRGHP RVDGONL MIN] GRP £FKR RE\ YDWOWD VBN | H
JHP ~ VRXVHGQ K QHER REFKRGQY YHIFH T11QQ:FK 2 G SRVBIGQ WHWO,
WRGW M Y:YRM D DURKIWINXLD QRY.FK P YWV Y WD QY RYQY RYEQD
P HQGNDQM\;P L £G D QRY;P L RVDGQN NM ~ S IQE#HVI GDF YOX X@N
AK®RY«KR P DIMUEX 3 NDGHP P 1@ EWGRP IQNEQWN;, £G D MKR QHVMIUf
WDGIFH RYQYQYQ. MVBIWRX REOMW RSIRW WRP X VH [IDQEANEQW, £G
RUHQWRYDOY FH QD WDGIALVDVARX D WWVHGRQYP HANRX
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"N JNRXP £Q 9INRWD . RWE\ M@S HSIVXMI L\VR P £® EEGEQ NMUK E\®
RKGIGQY AK®RY« VWMHGRYYN« DUFKIWINU WR HOR VHQRYY Y  BMWIK
WROW XYEG NMINR QHWMIUf FHBAK®YE WRYED E¢YDQ NBAMUD NRWMD
AMMUAD HNY 6H HP IFFK 9 DNWE@ P DvH VWEYDVFKR NRWMD E\ ® QDB HQ\
ILDIP HQW B AK®Y« EXGRY\ ' DWFH W\WR 1£] H Y,WBYE\ D Y] QIN NBAMD
M RKUWDQL HQ LRN D ' RFKRYDQ« ] GLYR Ml VBR@IQR SRP RF LDQY
JRWAN« YOI E\ FR@] QDP HQE SR VREY NBRXF GYD EYKRXQ D MIGHQ YD] £N
7HOR REMIY YH W« SRGWIW ] DP YQIOQD SWYQP P WY Y SRP \ QP \VBIGX
AK®Y:;FK WRYHE Q P EXUN:, GYNDOMN;, . RWMOWY -lW S1YRGQY VY 0 INX@#H
SIEYY ID W HP 1B\, &KWEP W -0V MKR@QHWMIU# | £VWD VR SUHVE\ B
GDMMGR GW  WROW GDWFH ] £YYWX . RWMD VW -l M VSRUW« D ARG
QHX]DY HQ« WP DY THW«P GYMSIVH XP YO 6NDGED AKHOY Q P EXUMN«P
SIVE\VE L M VENK@ WDQY JRUMANE WWR YDIEX PYD V. YWRNRX
SWDYGYSRGREQRWVL IDUWD FKLEP \ Y +WDGAL. LE®Y« D 2 SDYY NWMU« VH Y#DN
QHGRAKRYDD VRXI DVQx WBYE\ NIRX GDVIDFH P @G# DI NRQY MEG®I ] AK®RY«KR
P DIMUEXX QDS NDG KWDGHA\;, | DUD NRWMOW SR EWHP Y WRYE\ GDWRYEQ SR
URFH 9INRU . RWED GlLIHIHQFRYDOWNXSIQ. GBI M «U YOYX MGORVEY FK
P YWAD P HQGINDQMN. K £G1 QD QL P EXUMN;, RNIKK NDP VH DG QL P EXUMNk
WERYE\ KUWGE\ GRP IQNEQUN:, NBAMUY NRWMBP D GYNDOW\;, . RAWMOWY  -laW
KWDG Y 0 \GRYDIHK KWG Y ' W@ K D . RWMOVY /XGP I® Y -DENHQFFK
" IXKKRX M«RX M NERYHKIWDGHA;, RNXK  IDWD NRWMO YH ?XXQIFFK
NERYHKWDGHN« WIYE\ &KWEP W ' XKD . DS®I W . @P HQW D KWDGE\
EHQHGINAOWN;, NBAMUY 2 SDIRYIEFK D. RUWMOVY 0 INX@#H Y 2 SDWRYIE FK

" f 29f +HBIQD 6WHSRYYNE DUFKIWNMLD NDWGLED W ' XFKDY + WDGAL. LE®RY« EDNDB WNE SIEFH)) 83
2 ®P RXF \Y
0 YWR 1\ P EXUN YH WMHGRYYNX RE¢ YDOQHWMQT HAL DB LNRBQWY | GR@WKR3RYQ DS SDEQY1RHP ~
RECEHQ:P SDWRQHP REFKRGQNL DNREQWY E\CBLEYY W 0 INX@# 9(6(/ f 7HH D 9] QND SUYRW Y. YRM
\DNE@KRFHQAD S LFKLEP X W 0 INK@#H GQHVVY IV Y NERYWNP P YW 1\ P EXUIN EDND@ WNE SLEFH. 7) 8. 3UDKD
\Y;
"f 29f \Y;
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3WDA@N« WDYE\ 9 . RAED |D D|XM GR WXSIQ WMHGQHRK D M@K 1T HK
SRVSRX WVH =EUDVDY NBAMU AVMMAENL T HWNP L 9XGYMRYIFHP L NRWMO
GRPIQNEQL D -IQG IFKRY;P +WGHP NRWMO PIQRUW -DNR GD&
X] DY HQRX MGORWX . RWED Y\ WR LOM@ 0 RWDYX V NRWMBP $X® 0 DUDH

QD 6\BLP %0Y . RWMOVY 7RP £#H Y %.QY KUWDG MKDQW Y 2 URYY QHER
IDLD NRWMOY YDQI IFFK 1 HMPHBIQYM WNXSIQRX | Ye#H ] P QYQ«KR Y¢l W

DINRDYY QH/S@«KR ] GLYRGX IRWPEW S VSYYNX M WXSIQD WBRYHE
VHYHLRY; FKRGQ K T HFK M@ RKRX NRONXURYDVWOQDG MIQ WBYE\ 2 SDYA D
%84LD

3R YIHD | MGQRGX#HQ ®IS# RUHQWAH D L |DWWHHQ WP D NHP GBI
WRHF K KMRURIJWDIIAN,AK SRMW WA NWR 1D YOWG  NRQWAXNW GYND
XPYQ WG YOWQ WXSIQX REMNA WVH NMRX SWDFXM 6NXSIQX WRYHE
Y RNRO NERYWKR P YWD 1\P EXUND NMk VWMDY NMNR WWHGRYYN
GRFKRYDQx WBYE\ XYQW P YWD NMRX SRWDYHQx ] AK®Y«KR P DWUEX
' D&FP P QRX GDQ:P NUWUHP M GDWIFH AK®Y«KR P DIMUEXX NG\ SR £WN
W YH W« SRGWIW WEQRYIO VEP SWYQ WBYERX &KUEPHP W -lW
Y 1\PEXINX D WG\ NRQAHP WRGW QD RSDi Q« VADQY Y\ P H XMFKR
I DWRY<KR Y,VHNX MENRQHF WRGMW WG\ GRED S HG WP UWNLE®I 9£FDYD -9

D SHG Y:DJQMP [KRUHQP SROMAN« L QEER@QW« MXDFH
YTHW K | HP K

3WRI DB ] YROV] D WP YLIRGDWX P Y WR SR WXSIOX WRYHE SLEYY AK®Y,
P DMUEO

. 275%8 9INRU T HWNE WWHERYYNE DUFKIWNMXUD AK®RYE 5NS GVHUE Q SLEFH 3UWDKD \%
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3R QH SRXJH JHRIWIIMN« NP HHQ NN WP X E\® QDS NDG X NOK\

BWHGERYYN« YHONRYMN« NRAMD Y FKRGORK T HK YA GDQ« osWYHP GYND XP YQ
$NDGHP IH YYG T HN« UHSXE@N " 2 GSRYYN M YFHODX MIGORGXFKE MINR@
Y THW« UHSXEGHH M JSWIDFRRYEQ AK®Y;AK WWHCRYYNeAK WWBYHE YHP® L
PIOP £@ 2 MGOQYBX Y.NP NRX M WWHCRYYNE AK®YE DURKIWNXLD P YWD
%.0D NGH VH SIEYY AK®RY«P X P DIMUEX Y KMRUL P YWD YYQRYDQ Y¢ WD QY
YH

9 I M\« OMDW H] GRE\ SR URAH S LSRNXVHK R KRGORAHD WMHGRYYNGKR
AKB®Y«KR] QYD S HNYDSXMRGMBD RG Y] NXP X Y RNRD K | HP K SHH-L™
6OYN NG @LY GDFFK SR] QEP NEFK SRG I DLRX WP Y XM I WIQE H N FHDRY«
SURE®GP DWFH QHGRWIM Q« ] SIDFRYDORWSLRE®GP DWN 3WYQ D GD®R E\ \H

A DNEQY SRVBIGQ NRP SB[ Q SWF |DEYDMF WH S®#QY VRXERUHP
AK®RY« WWHGRYYN« DURKIWINXU THWe K [ HP ~E\ @ QHSXEM\RYDQE GIVHUEI Q-
SERH T HW\E WWHGRYYIN« DUFKIWNXID AKRYE RG 9INRWD . RAWE\ 9 GDEHK
S SDGHK VHAK®RY«P X P DIMUEXX RNIDRY;P | SIVREHP YYQXMKIMWRUAL D
KMRULN XP YQ Y NRQWM W SWDF | DEYDMFRK VH MGQRWY:P L WRYEDP LiL
PYW . WRSWDRYEQ QHER WHYJL. RWERY\ SIEFH Y#DN SR DWP  QHGRH®R
2 SIRW VRP X QD SRQ DUFKHR®JIH D SDP £WRY« S«IH WH WHGRYYN:P
AK®Y;P P DIMUEGP YYOQXM Y¢ D QY YRH WL W D EDGDWIQ  IOMUHVDQWY) W[ W
] WIRNX &KO® AKO®O VP WP NEPHQ =GYQx NRQWXNH Y + WDGAL. E®RY«
YHVAHGRYYNX D WP QRYRYYNX  RG DXVRUL 5DGN\D %BK\ D-L KR6MYNDE\O
VBNRY,P [P SXOHP N [DEYEQ WH PDWMUEGP NMNR VENRY;P MKR
RSRGWIMQYQP P WP DKIMRURN,P GRNDGHP VSR®I QRWD SLIRWVHG

35— ' DIERU 5$&. 29f (®AD 6/$9" -L~ 6WHERYYN« YHONRYMN« NRWMD YeFKRGOHK T HK 7 $URKIGIDNRGEW
KUWDGHAN, GR URNX 3WKD $ UM DRXP

6/$9". -L~ 6WWYHEQ WIKQN P DWMUEONRQWAKN Q] YBAQRW Q 35— ' DIERU 5%$&. 29f (@ND 6/$9™
L7 BWHERYYIN« YHNRYMN« NRUMD Y RKRGQFK T HK 7 $URKIADNRQEVKIDGHAN;, GR LIRNK 3WKD $UM DRXP \Y,
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% f+$ 5DGHN 6/$9". -L~ &IKO® AKO® VHP WP NEP HQ =GYQ« NRQWAXNAHY + WDGAL. LERY« YH WMHGRYYNX D
WRU P QRYRYYNX Q 6YRWON + MWRURN« ] GIYR . QDR HQIQEP -QJ / XP D 7HW DD 6ERWQN
S VSYWML ] VSHADQ RYDQ« NRQI HIHQFH WR'YHEQY KIMRUFN«KR SUL] NXP X XVSR £GDQ« I HUYQD Y
5RXGQIA.QDG/ DEHP  3UDKD \Y}

N\ NN\
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YROMDYW;, DUFKIGIDNRQEWDNMXE@Y REVDKXM WMR AK®Y« WRYE\ KUWGE\
P YWD 1\P EXUND IDWQ . RWMOWY -lMD . DS® W -DQD S1YRGQY SUHVE\ B
NRVWID GRP IOINEQWNKR NB#AMD MGy, [LDIP HQW S1 YRGQY YHDk | £WBYE)
FHQKR NBAMD PIPR KWGE\ P YWD VH MGQE R . RWMOW 0 DUAQD
Y' D@FK D KWOG Y ' D@ K . RWMO3DQQ 0 DUH Y -DENHQFFK &H®
WNXSIQD VH QDFKE] QD 1\ P EXUMNX DYHDNWLP Q 1\P EXUAR QHQO YJHP QY
X] EYDQ:P FHOHP $@Y LIRFH WEQRYIOoAMYQ 1ENRQ RVWR HO N ## K
VIHP QFK \DP RSIEYQAK FHDL  QEJYA NUDMI D \P H IOM Yo WP RNLHVL
MKR@WRXI EVWW M LRNUHV 1\ P EXIN DI NRQY NDMNeP P YWMP VH 1\ P EXWN
WO M@ LRNX ]D YBG -DQD / XAHP EXUNKKR YH WM@« GREY P YWR
XWEORYXM L WIM]QDN -H VR WG YW QY DKIMRUAN;, WP Q Q@Y WH
OHKRGF NSWREGP DWAHDURKIWINY NROFH D WRGMW' N SUW]NXP X
D SLEYY Y¢#H ] P QYQ« NQIJ H 6WHGERYYN« YHONRYMN« NRMMD Yo KRGO K T HK
NHP GRVSY® N DUKIGIDNRQEWWP NINR@R IXQN QP \SIEYQP FHIMILP

$UKIGDNRQEW YJHPQ  \SWEYD \SDGDW  SRG DWIAGYNDQD  NONRG@GR
S HOWBYHQ«KR ¥ HP Q MIGORW GYNDQEW QHER YINDUEW R] QDI RYDQ« NINR
DUAGYNDQEWDURKIGIDNRQEWWIDUAMKHOWY - HW VSRMRYEQR VY] HP QP LAHDA

S [EQG@Y RG  WRGWD@SR RN NG GRAKE] QDYAHP " THW K [HP ~
N QEER@QWkP X R YLD YROGMDYMN;, DURKIGIDNRQEW E\ O LR]GY®RQ QD
GYNDQEW YROMDYMN;, ?IMDYMN:, 0 YAOIEN;, 7XWORYMN;, -DEGROMN;, + WDGI# W\,

. DP HOHA\N;, D +DYWD My,  9#HKQ WBYE\ VH JHRIWIIEN QDFKE] HISLEYY
YWP WRYJHP QP FHOX REU

3RVDQHANE VQYP RYQD SDUDP HQW T HVN« LHSXEQN. 6ETAND]ENRQL DPH WP XY 3 HESLV 6E
" RUMSQ« QD KWBV ZZZ S\SF VIZ VELNDVTZ"H U AW @

355 5$& 29f

.85.% -RH YROMDYWN;, DUKIGDNRQEW-Q . 85. $ -RH $SUKIGIDNRQGEW.. RX P W, %ROMDYWN;, +UDGHAN;, D
GHHH/ MRP \HONE 0 WRSLYFINHYQ GR LR\K 3WKD T HVNRVRYDQWNE DNAIRYE WANELDD v
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3RNXG S MRXSPH QD WLV SRP DQP QEVIXSHP Y, WBYE\ FHBRAK®RY,FK
WRYHE QDY HP "1 HFK M SRWHED VH S\VBWNGH Ml P R@x< VBIGRYDWNROQWDXE@
WDGHA. Y M@YH® L R]# HQ« SRGREY NGH E\ GRYR®RYDD H SDQ LP IP R W«
KWDQFH 2 GSRYYN YIGP Y NRP ELQDALIDNRUL XND| XMFFK MGQP WP YUHP GR
66 V\D

6GIVMNR RG SREYIQ WRGW E\® SWREGP DWRNP YJHP P PHL
S HP \MBRYW,P L D SIDWRYW:P L SDORYON 9 SWQ SREYQY VWROW
GRAKE] N SWRSRRYEQ T HK D 6G] V\D YH WP \ MX V DIMRY« D¥] HP Q SROAN
1HYFH R \RP VR DNWX P XY V DWN P HIL -IQG IEKHP — =ER@¢P MQ
1QG IFKD — UDGDWKR D GFHRX 3 HP \ VD 2 \BNDWD — $QQRX 1 £VBIGXM VBIG
XGERW NG WH 3 HP \ VO2 VBNDU — ¥J DWRION @Y« Y. SIDYN GR SUXNKR
. E®RYFH TP @SRGSR 1OD S ISWDYIO]£]HP ~ SR P RAHOWN;, UVWMKR W QD
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&IK®Y¢, P DIMUEOWH YH 6@ WX REMIYXM NINR KOYQ WBYHEQ QRWY;, P DIMUEO
SL HFHBRAKRY;FK WRYEERK SRPRF HAWMRAELEAKKR £G6X ' N
DUKHRBIIFN:;P SUINXP 1P NMk E\® SWRYHGHQ Y NB#AM H / XEIC>
WH SRI£W AK®RY« Y;WBYE\ S1YRGOKR AMMALANKR NBAMD GDWMP H) L
SUQ FHRAK®Y« WDYE\ YH6®] WX WBYYQ« RG GW  \ARGW
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1 £VBIGXM R # HQ P DIMUEX D SRI HWMBYHE S IE.YE QDS 'NDG WRYE\ QD
7XP W«P  RWARYY YH 9UDW/ADYL] REGRE YBG %REMDYD — 9\ \RNKR VGR
110G IFKD — %UDGDWKR Y / HKQEL QHER NRWMO £GX AMUADI HN Y 7 HEQIFL

%WKHP SWQ SRRYIQ WREGW M M@ WDGIFH Y \WIDYE\
AKRY, K EXGRY YHP L WIR|# HQE . ROWQXIWD AK®Y;FK WBYHE SRND XM
S PR Y REFKRGQP FHQWX 6B VWD YH SUIDWMYL D X@WH MGQD® R . RWMO
VY -V QD 7XP WP RMARYY QHER EXGRYEQ YUDW/DYWN: FK NRWMQ
VW . @ DVW YDURGP YM OHWWBUf I£]H SUHMVE\\B QD WROW
DW 9RWRKD QRYE Y,WRYED |DSRIDB Y  GMWIK WREBW SR JQIHQ
S1YRGOKR IRP £EQWMNKR NRWMD | SRIEWX ~ WROGW  6NDGED AKHOWH GR
NRQFH WREBW YH 6GI WX YWD QY QHSWIRPY XM D J1WEYE QD WDQY
JRWAN«P WSX VR NONNHP M@ P QD Ye#H M SRSOMP« LREOVW \ P EXUND
=P YQD YH WWDGEY AKHOYH 6® WX VH GDWM N LIRNX D SR LRFH NG WH
XWX WWDGED JRWANE WY SRONE  SIDYIGHQx WWGEQ EYKRXQX D YD] £NX
9 EROMDYW«P DUKIGIDNRQEVXY. ] 1WEYE X@YEQ YD E\ D@GR SUYQ WHWOQ\
WREGW

9¢/]QDP ;P IDNRUP NWMU, VSRRYDOREOWW1\ P EXUND D 9UIDWDYL E\ @
REFKRGQ FHWE YHGRXF | 9UDWYLGR 3WK\ S HV1\ P EXWN 1 DYD] XM] GHQD
P\#BPION R P YW« VW NWME VBX@ NMNR EP HF N P YWWWMNk  SROARN«
D XP YO\« NRP XQINDAL 0 YWMNE V™ VH]£WRYH TDWR S HNUYE VWP QHP
XUIEEQQKR WHIIRQX MKR@KWDQFH P RKRX DB QHP XV EcWS HVQY Y\ Wi HQ«
D GRAKE] ™ N SRWMSQ« S HFKRGRY« JpuQY 0 YWD U] QK XUEEQORK WHIIRQL
P RKO® P WASRBI QRX IQRWPP DIQ V™ D QDRSDN P YW XYQW MGORKR UHILIRQX
E\ @ ¥i DWZD YHY FHVWK
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7DR NRP XQINDFH P RK@ SWRE KDWSIEYY SRP RF REFKRGQ K WAM] HN D FHWW
L@3DXOKRWPBA VH GRP QYE @1 A NRP XQINDFH Y S HGEYEQ DUNIAD P H L
REOVW GRQKR 661 VWD SRP RF 9UDW/ADYL D AK®RY P L WBYEDP L 1\ P EXUND
HMRYDD YIG MY QHREY\NQAK GOEFK SUHVE\VE 1 Y RERX REOMWMK
DY PDMIEX +HBIQD ' £ RYE XSRJIRU XM Y UHDNAL QD &IRWBA KR QD
WDGH. YWD QeFK SUIHVE\VE 1 Y THKERK Y SUQ SRRYIQY WRGW
] SIRWHGNRYDQ:P L DURKIWINLRX P HQGINDQWNGFK  £G1 &WIRWBA  YADN
XSR]RU XM SRX]H QD P R@RX NRQH L AK®Y;FK WRYHE D REFKRGQ FHW
YH WP\ VX YeWN W AK®RY K WDYHE SR MIVIG«@H 1\ P EXWIN + WDGHF . L ERY«
D SRG YROMDYW;, DUKIGIDNRQEWS HGWBYXM VS#H HW] F UDNAL QD
REFKRGQ FHMX 3RNXG IP SXOHP SR Y,WBYEX QP EXUNFK AK®RY:FK
WIYHE E\ @ REFKRGQ FHWED \VEN UHDNFH RNR@Q K YHVQIF D MK AK®Y: FK

WDYHE M MGUHDNAH QD QP EXUMN« WIDYE\ DVYHEQN ] GHIXQIXME™

3 PR R REFKRGQ FHW YHGRXF S HV 1\P EXWN WH ]P L XM W[ W=HP W\«
WMN VWE@FHD EEEQ YTHKERK NMNR R [HP N« FHWY . OGWN\R 3ROk
' D&P L] GLIRM NGH VH S#H R W\R REFKRGQ FHW M QDS NDG 3DYHO&KRF
SH/-DRPY QER.UQD2SRQR | +UGHSDNS HY &KOP H- QDG &IGINRX
SRIGYMS HV 0 YWMF . ERY« QD 3RGYEWDG D T HM\;, %RG 31 YRGQY YAMND VMR
WD DML GR /IEIFH ' D& YWWMY 3RON« AHVWW YHGD | -DIRPYH S HV 0 LlGWD
VS HKRGP S HV&IGIRX SR P RMMK X 6N LYDQ VHYH.QY RG 1 RY«KR % GA&RYD QD
1\P EXIN D GE®I QD 3UWDKX 1 HER QDS NDG Y GIS®&P RY« SWEFA. . DSMRO
] KMRUHWBYIWIWY KRUNFK FFVAD HP BV FHVE 1 YH 9¢FKRGO K . LNRQRFFK
NGH W] . OGN« MW YHGHQ« S HV 1\ P EXIN X 1\ P EXUND RGFK\ XM QD
VHYHUT HNE VA ND
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FHRAK®RY;FK WRYHE YT HKEFK M YQY YLDW/DYWN\« AK®Y« JRWA  $Y#DN QD
] ENDGY RYQEYDF DQDQ]\ P HVRG JHRIWIIANyAK GYND D VRAE@ K GYND M
P R@Xx XYD@YDVR | Y¢#HQ<P NRQENY WRKVR REOVWQHWMIQ Y VRAL@ RYIQY

DB LY W NXOXUD MaNRQAHP WRGBW . SRGSR HQ W\R P \ #BIQN\ XYEGP

QYNRIN DVSH\W WRY;K IRUHP D SWIRMIYL SLEYY WRYHE Y ERGMDYW«P

DUKIGIDNRQEV D WK YUDW/DYMN FK

6DP RWQ:P SUP £LDP IDNRUHP M P DIMUEO SEBIQE AKD SRX@& QD WIYE\
W] QKR RAKDUDNWMUX KWGE\ DY NRWMO YHONRYWN;, NRWMO KUDG
D] W] QK VRAE@ K WXSIQ REMGQDYDWMQ =DM Y VRP  KUDIVA Y¢] QDP QRX
LIRQ REOWV3ROE NGH QHWRX S TRGQ ] GLRWI NDP HOH QDRSDN MDD MRY«
XVDHQQ KAQD NMRX Ye D QY EY@YM DWR LGN QDSOYHQQEP ] H\
/DEH NME S PR SIRWNE 1\P EXUINHP -DN NHP N@] P QD Yi#H GDFP
WP YXXMFP IDNRUHP M WDGED AKHO  WDQY JRWANE YD ED REU X N
9INRU . RAED SRX@YE GRNRQFH WP Q QP EXUNE YDJED D GR NRQHH

VWRGW YD ED KRNDY X@YDQE LY GRQP 6GIWX 9 TIMA THYHQX« SE#H
AKHO NMLE GBI GRWYXSQ:FK IQRWP DF QNG QHE\ @ ] DP ¢#®BIQD E¢WWMNU VD
RP WOPL Y\QNDVMWYW@ NDP HQQ« DURKIWINRQIEN« SUN RNHQQO RWQ
D SDUDSHW VHGRY« SXORY« VWHN RSYLENL D SRUE® REI DVLWRNO

$i NRQY VHWLP Q QHXNIOMI YRHDX YeP OXYQ« @S HGQ T HVN:, EDGDWICAK®Y«« VWHGRYYN« DURKIWINAUL X] QDO

] DYKRGQ« @ VHWQWR ] S1VRE WBGEQ AKHIEXGH M HORYDWAP \R ] S1VREHP

9 NRQILRQWFALVH VRXi DVORWV NG\ P QRKR ] GLREQYMFK WIIYHE E¢YE QDWHQR EDUIHYQ:P LRP WDP L

N\ Y4

1O



IDWR WH MGQE R DUKIWINRQAN« | @QN
] SWARYFRY«KR NDP HQH 7RVR QDUX#HQ T MW/
AK®Y«  SEFK\ M  SDWQx  SWEYY
YH YLIDWDYWN: FK WIDYEERK . | DNVRI DI LENG P
YCDNMIP M YKRGQ« S ISRP HORXWSRGREQRWV
YH YHONRW AKHO -DNR S NDG M Y:EYU
QH\MBU FK MDYHE ERGMDYWKR
DURKIGIDNRQEW . DS®I VY -DQD Y 1\ P EXUNX
FP NRQHF
WRGW Y SUHVE\\E L . RAMD VY  -IV
FP RG oW WRGW
YH 9WDWNDYL QDS NDG WRMRG . RAMD
VY 9RWFKD FP SR WRFH
WRNRG  YIDWDYWN\KR GuP X
FP SR WRHH 9:EYU OQHWMBUf FK
WDYHE ERGMDYWKKR DUKIGIDNRQEW M
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OHMYW VSRRV SRI £Wi QP L WRYHEQN
NM VY WBYERX Y REOWW] Di QDM

. 27598 \%

7

10D

2EE]HN  5DGRP lO=Z HNVRU | RZ D

=GRM

. 2759 Vv : QIMINZ HQG MNLZ EXGRZ QIFVE IH

) IQEQP P R@:P | DNVRUHP NAAYP
]SIVREHP SIRSRMMFP WAR GYY REOW M

YeND FKuU RSYWP RKX Y VRP VR ERGX
KRGORWVSRX]H WRYE\ OQHWMIU  11QDQ QY
QCEWRIQYM D YIHRYY SRGREQ« . RWMO YH
OUDWDYL YH Ye#H FKuUW QHWRX QINMDN
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QDS NDG .RWMO VW -DNXED D . RWMO
W 7RPE£#H Y 3WH D =
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2£GQ;, ] Ye#H XYHGHQIRK S NDGL QHQ
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QDET™ KIMRUH XP YBIRNE GO D DURKIWINWLD
S LVSRMQ VRAL@KR D NXOXUDKR KGIGM\D
M P R@x< WH S IEGAWN P R@x SWRYE] DORW
GROKR 6GIWD D 1\PEXUNX SRW@ R
EROMDYW«KR ~ DURKIGIDNRQEWX ) DNWP
JIMEYE @ SWP x SWDPHQ N« E\
SRPRK® V SRIfW HAK®RY<KR FHOAD
Y EROGMDYMWN«P  DUKIGIDNRQEW  QHWRX
0 YWR P QRKRNEVWM KR HR D VWP LP R@X
IQRWP DFH R WBI# K GYMERK 6WIQ:, RVXG
SRWKO GRP IQNEQW, £G  MIQ@ P RKO E¢W
FHQQ:P JGLRWP IQIRWP DF DY#DN N TGQLP
£GX TLRGNXG P Q#L GR 1\ P EXUND GRUD| I
IQIRWP DFH QHYRX -DNR QYP ~WYGHL] 1 \WEYDM
ILDIP HQOV' ~ WBYHE GEYQR P IQXQRK
6 YJNXP HP JENDGQRK NXQUWMIMRURN: FK
REJHN E\ ]DMMW SRPRKO P HRG
D Y;JNXP\ S TRGOK YYG NX S NDGX
GDWIFH SEBIQKR AK®Y«KR P DWMUEX
7HP ROP IQVAHQ Q GDIRYEQ  Di NRQY P HVRGD MY | VNP
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Q WH DUAE®! $ QHZ @RN DWWH DMXH Rl P HGIHYDOEUEN DUFKIWIPMUH R \WH
OM W DOG W FHOWUHV IQ WH 1\ P EXWN LHIIRQ WH WR®I R EUFN DV D
P DWIUDO DV D WAMP RQIDOYDOXH DV RIWIQ WH RQD VRXUAH Rl LQRWP DWRQ
DERXWWH @W W DQG W FHOWUHV 1O WH WHIIRQ IV GMVEXWHG  %DNHG
EUFN KDV ®QJ EHHQ DQ RYHURRNHG VRSIE 1Q &] HAK DUAKIWRY -Q | DRMH RQD

XQSXEQKHG SXEGFDARQ WDWGHDY H WIQUYHO Z W WH DMXH R EUEN
EXLGEQIV 1Q WH &] HK @QGV LV 9INRU . RAEDV GIS®P D WHWY |LRP

. KDW HP HUHV ILRP  WH LQGIYIGXDO SRIQV IV WDW DUFKDHR®J\  RU
FRQVHUDARQ Z RWIN Z IM{ EUEN P DWMUDOP XFK P RWH ILHTXHQW DQG ILRP

Gl HIHQWDQI BV WDQ DUAKIMRUDQY -QDZ D\ WH FD@ RUD JUHDMUGHIUHH R

LOMEVASTDUW IV P DMUIDDMHG WILRXIK WH YDURXY UH HIHORHV 1Q WH W[ W
DQG WH RYHUD@P RRG R WH DUAF®!

7KH DUAFG! GHDY Z W D VHBPARQ | LRP D IDWHUUEK IXQG Rl EUEN EXIGCHQIVIQ
YRKHP ID $OMRXJK WLV DWMP SWDW D VWOME FUWDO FOMLIFEDWRQ LV
VRP HZ KDWDURKDIE 1Q WH FXUHQWP RGHQ VWHDP Rl DUVKMRUY WLV
LOGVSHQVDE®! IRUJWDVSIQ) DQG GHIP IWQJ ERW WP SRUDODQG JHRIWDSKIFDO
ERXQGDUHV 7KH W[ WLV GHYRWG WR DQ LOARGXPWRQ VR WH XVH Rl EUEN DW
GULIHHQW SRIOW 1Q W KMRUFDO GHYHRSP HQW 7KH 1LUAV UHDO P DMUDO
HYIGHOPH Rl WH XVH Rl EUEN 1Q RXUWULMRY 1V SUHVHOMG WIURXJK H DP SGV
R \SHALEF EXI@GQIV 0 RKH SHAVHY 1Q WH RWGEHU R WH | IUAWD@EURN

EXIGQIV DQG VMNQI LR DAFRXQWMH AKDQIH RI SUP DR EHVE HHQ 1\ P EXWN
DQG 6H HP IFH $@HDG 1Q WH 1IBAMSDUDI WDSKY WH FRP SRVMRQ RI WH EUFNV

DQG WHUM VWP DAVDARQ LV JLYHQ 1P SRUBQRH -Q 1\ P EXIN DQG LQ WH DUHD
Rl WH YROMDY DUFKGHDFRQU WH ( DUD * RWIE ERQG LV RIWIQ XVHG DOKRXJIK

MGMVDSSHDY DIWUWH [UAMMLLG RI WH W FHQMU DQG L IHSOFHG E\ WH
* RWILE ERQG DOMLODWOJ \AWMSV DQG YDVHV

N\ 7 N\

. KHQ GHDORJ Z W WH MXH RI DKIWRUAW DQG GHP DUIDMRQ RI WH DUHD \WH
DGP LQMADWYH VAKPMUH DQG GLYIMRQ RI WH DUHD LV VBNHQ LOWR DFFRXQWDQG
WH UHVXOWRI WH UHVHDURK 1V WH YROMDY DURKGHDFRQU DV WH HFFGMDWEDO
DGP LQMADARQ XQADWH + XWIW Z D/ 7KLY 1Q IW RZQ Z D\ DQG IRUIW RZ Q
VD\H @ IWWH SHURG FRYHIHG E\ WH DUAE®! DQG WH EXI@QIVP DGHRI EUFN
DQG P RUBU 7KH ZDQ@ Rl 1\P EXUIN WH SDUMK FKXURK Rl 6W L@ DQG \WH
FKDSHORI 6W-RKQ RUJLOD® WH SUHVE\ WA Rl WH FKXURK RI WH' RP LQIEDQ
P RODWMY  WH RQO 1LDIP HOAWRI WH RUWIQD® OUWH EXITGQ] Rl WH Z KR!
P RODWMY  RXWIGH WH Z D@ I WH FKXURK Rl 6W0 DUAQLQ' WD@FH DQG WH
FOWBI Q' WD@FH WH FKXUK RI 2 XU/ DG\ 1Q -DENHQIFH

7KH IGHD EHQJ GHYHRSHG DQG WH QHZ YIHZ RI WH JWRXS RI EXI@GQIV HYHQ
WH GHIQWRQ Rl WH WULRY MWHD IV D QHZ SRIOWRI YIHZ IV D SRWME®!
IO RUP DAWRQ QHVE RN DQG FRQOHPURQ RI WH XUEDQ WHIIRQV Rl / RZ HUBLGMD
Z W WH SLYRBOSRMMRQ R : LRFOZ DVWH P DIQ FRP P XQIFDWRQ SRIQWZ LW
WH WHIIRQRI 1\ P EXWN 7KH 9UDWADY 1\ P EXUN 3WDJXH WDGH LRXW RITHHG D
FHUBQ GHIUHH R FRP P XQIFDWRQ DQG DERYH D@ WH SRWEIDN Rl W
UHDD/OMRQ Z KIFK FRX@ EH DQ [P SXQH IRUD WHIIRQ Z W D @A Rl WRQH
P DWUDO 7KLY FROQBFWDQG WH UHDMRQWKIS EHVE HHQ / RZ HU 6LGMD DQG
1\ P EXWN LV RXVEDHG 1Q WH W] WQ WH OVMMHZ SDUDIWDSKY Z KLIFK GHDOZ WK
WH DURKIWRXDOHBP HOW DQG IHDWUHY IRXQG 1Q WH EXI@GQIV R ERW
DUHDV VIXFK DV WH V] H Rl WH EURNV WH KHIKWRI WH FKRLLY WH VDQGWRQH
DUFKIWRXUDCHBP HOW 1Q WH VXU DFH Rl WH EUFNZ RUIN RUWH FRP SRUMRQ R
WH EUENV WHP VHOHV

Q FRQFOMRQ IMWKRX@ EH VDIG WDWWLY DUAF®! LV D P HIHURI WH DXWRUV
EDFKHRUV WHMY * RWILE DURKIWIPMUH RI WH FKXUK RI 6W* LGV 1Q 1\ P EXWN
DQG KHUGIS®P DWHWY 7KH EHIIQQQIVRI P HGHYDCEUFN DURKIWIRMUH 1Q WH
YROMDY DUFKGHDFRQU  Z KHH WH DUAE®! VHUYHV DV D EUGIH DQG D @N
EHVE HHQ WH VE R Z RUNV DQG DV DQ IQWRGXPARQ VR WH Z KR®! VRSLE
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0 DIGDRQD 9IRGIMPNRYE VIXMGXM P DI IMMUN« VWXGIXP  7HRUH D GYNQ\

Y.WDUWQRK XP YQ WH VSHAD DF QD SDP EWRYRX S«iL QD 8 QYHJ W
3DDAKR Y 2 &P RXAL 2 G LRNX S HX#RYDQY SRP £K£ QD$915 Y
BAMDYX GYMD XP YQ S HGHY#P YH VSROSWEALV +HBIQRX ' £ RYRX D . BWRX
0 H IKREENRYRX E\ @ VRXI EVWWUHGDN Q DG\ WXGHQWN« NRQIHUIHQRH ([ $UM
D M MGORX | DXVRUHN SXEQNDFH 0 (5%. - Y GYNQEFK XP YQ 6RXWMHG
VH] H® «QD QD SUREGP DWRX DURKIWINL VWHGRYYNX YH VSRMRWY AKBRYRX
DURKIWINLRX QD Y4 HP ~ WIKGHW K T HWNeFK JHP ~ YH VSRMRW V RNRQ@P L
WEW
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3RVDOHANE \VOYP RYQD SDUDP HQW T HWN« LHSXEQN 6ETAD JENRQL D PH

WY 3 HEWY 6E 9\ KOGEQR
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VRBMDYWNX 0 OGE YRGMDY YDUHH# Vv

% f+$ 5DGHN 6/%$9". -L~ &KO AKO®O VP VP NEP HQ =GYQ« NRQWAKNAH Y
+ WG . E®Y« YH WMHGRYYNX D WBH#P QRYRYYNX -©Q 6YRWN

+ MRURN« | GYR . QDWR] HQIQEP -QJ / XP D 7H® DD 6ERUDNS VSYYNL
] VSHADO RYDQ«  NRQHHQAH  WWBYHEQYKIMRURNKR — SUL] NXP X
XVSR £GDQ« I HOYQD Y 5RXGQIALQDG/ DEHP  3UDKD

&1 0 DUXV] 7KH 2 WIQV R WH %N $ UFKIWIRXUH 1Q 61GMD %4JFN 60 H
&RP SRUMMRQ &KIRQRRJ\ -Q )RXP 8UEHV0 HAL$HYL %.0R $UKDID UOR R
SV V

&=(&+2: &= YRIXMDZ ' YY FHOAD Y NRXQY THK\ D 6G]1\VN\R QD AHVEFK

IOMIWDAH D LR NRX Y NROM X IGHR®IIH SROM D XP YQ T HINk
OYXGYMYIFH + WDGHF. LE®Y« 3DYHO HYI N 9HGXWD V
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XQLYH] VD V
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